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DECISION IN THE EQUITABLE CASE, 


Tue decision in favor of the EouiranLe 
Lire of New York by the Wisconsin supreme 
court, in the proceedings of the insurance com- 
missioner to revoke its license, unless it dis- 
tributed its surplus at least once every five 
years, will impress those who have followed 
the case as eminently fair. The issue centered 
about the word “may,” as to whether it was 
mandatory. 

Whatever may have been the intention of 
the framers of the law, custom has crystallized 
the statute into making the word “may” per- 
missive. The companies have not been inter- 
fered with in their method of distributing 
dividends. Gradually the short-term dividend 
period passed into the semi-tontine and the 
latter plan has been followed by many com- 
panies for years. There have accrued, there- 
fore, certain vested rights which the courts 
could not overlook. To have compelled a 
change of method at this time, with so large 
an interest involved, would have been revolu- 
tionary. 
the insurance 
missioner was simply desirous of having a 


As we understand it, com- 
high court pass on the statute, as otherwise 


the issue would be continually arising. 





RESPONSIBILITY OF THE LOCAL AGENT. 


THE decision of the Iowa supreme court 
to the effect that the local agent can be held 
responsible for the loss if he places a policy 
of fire insurance in a “wildcat” and it refuses 
to pay if the claim is honest and the condi- 
tions complied with, should be brought home 
io every local agent in the business. 

The assured usually insures with the agent. 
lle supposes the agent is fully informed as to 
his business and the reliability of the various 
companies. The selection of the companies is 
left in almost every case to the agent. 

With this relationship between assured and 
igent, the latter is guilty of nothing less than 
crime in placing his client’s property in a 
“wildcat” concern. The risk may be hard to 
place and the assured may be obstinate as to 
rate, but there is no extenuating circumstance 
that warrants an agent being the medium for 
procuring a policy in a company of doubtful 
tanding. 

The books of convicted Chicago wildcat 
iperators tell strange tales and reveal names 
‘f supposedly high-class agents who have been 
lingering the mire. If local agents were held 





directly responsible for wildcat losses where 
they have placed the policies, it would be but 
right and just. The Iowa decision is in line 
with equity and we are glad to commend it. 





ANOTHER PROOF OF THE EATING. 


Last week we referred to the exclusive 
sources of news from which THe WESTERN 
UNDERWRITER gets its information and the nu- 
merous items first published in these columns 
that finally get in the daily papers. 

The Cincinnati Enquirer, which occasionally 
runs a bob-tailed insurance column, appropri- 
ated all our Ohio returns, including the Ricu- 
LAND Mutvat’s “$491,590” premiums. Every 
item, in addition, was taken from this paper. 
As soon as THE WESTERN UNDERWRITER gets 
on the street in Cincinnati, the Enquirer pub- 
lishes an insurance column. We feel grati- 
fied to know that our news is so fresh that 


the daily papers rely on us for much of their 
information. 





BETTER TONE IN COMPETITION. 


THAT a much better spirit is being mani- 
fested in life insurance competition has been 
proved by the manner in which the Wasu- 
INGTON LiFE was treated during its trying pe- 
riod, and also the consideration shown the 
Eguitan_e of New York while it is passing 
through a crisis. 

True it is that large numbers of agents 
used the publicity attending the movements 
of these companies to their detriment, but in 
many cases agents felt that to attack either 
company was to take a thrust at life insurance. 

Five years ago had either company been 
forced to pass through the experience at- 
tending it, an onslaught on its business would 
have resulted. The better minds in the busi- 
ness have kept informed, but no attempt has 
been made to make a raid. In many offices 
the disposition has been to give an extenuating 
expression rather than a condemnatory one. 

The finer-grained agents are not looking 
for competitive ammunition created by unfor- 
tunate circumstances. They see too many 
strong points in their own companies to talk 
about. 

It is one of the most promising signs that 
has come to our attention to note the manly 
way in which the life insurance world has 
conducted itself during the internal difficulties 
besetting the two companies mentioned. 





POWRIE TAKES THE ‘*PROV. WASH ”’ 
A. F. Powrie of Detroit, special agent of 


the New York Underwriters, has been ap- 
pointed special agent of the Providence Wash- 


ington for Michigan and Indiana. 





SPECIAL AGENT HELTZELL RESIGNS. 
A. C. Heltzell of Denver, Colo., special 
agent for the Northern of England in Colo- 
rado, Montana, Utah, New Mexico and Wyo- 


ming, has resigned and will make another con- 
nection. 





NOW TAKING SURPLUS LINES. 


The Madison Fire Insurance Company of 
Madison, Ind., which heretofore has written 
business in its home state, is now writing sul- 
plus lines through A. J. Van Deinse & Co. 
of Indianapolis. 





Fow_er—Henry Fowler, secretary of the 
Calumet of Illinois, a brand new company 
which will soon be in operation, has another 
brand new project on hand, It is a_nine- 
pound boy, who arrived on the scene this 
week. It is proposed to name him Calumet 
Home Fowler in honor of the “General’s” two 
favorite companies. Fowler already has a 
beautiful little girl in his home, so he is now 
fixed to the queen’s taste. 





DR. PEARIIAN JOINS WITH TRAVELERS. 





Opens a Large Liability Agency in Chicago and 
Will Specialize on That Class of 
Business. 





Dr. S. M. Pearman, who has made a great 
record with the New York Life and the Equi- 
table, has formed a connection with the Trav- 
elers in Chicago and will open a large liability 
agency in the First National Bank building. 
When Vice-President Lunger was in Chicago 
a few weeks ago he arranged for this new 
office. Mr. Lunger believes in cultivating lia- 
bility brokers and has great faith in that part 
of the business. Doctor Pearman is recog 
nized as a very successful organizer. The 
plan does not interfere with the regular lia 
bility agency of the Travelers in Chicago under 
Phister & Right, managers. 

Doctor Pearman first came into prominence 
at Buffalo when he was manager of the John 
Hancock. He came to Chicago and opened an 
office for the Equitable, gathering together a 
large force of men. He afterward went with 
the New York Life and succeeded in trans- 
ferring the agents of the Equitable at Buffalo 
to the New York Life. He traveled in differ- 
ent parts of the country for the New York 
Life and later was made agency director in 
the Stock Exchange branch of the New York 
Life in Chicago, building up one of the com- 
panies largest agencies. He was then sent to 
London for the company and a short time ago 
returned to Chicago where he had a combined 
real estate and life arrangement on hand for 
the New York Life. 





IS NOW APPOINTING LOCAL AGENTS. 


Michigan Commercial, One of the Younger 
Western Companies, Starts Under the 
Most Favorable Circumstances. 


THE WESTERN UNDERWRITER is always 
pleased to note the advance made by western 
fire insurance companies. The Michigan Com- 
mercial Insurance Company of Lansing, 
Mich., which began business on Jan. 1, is 
now appointing agents in various states. It 
is a company that can be relied on by all who 
have dealings with it. The Michigan Com- 
mercial is one of the most important stock 
companies that has been organized in the 
west for many years. 

It has a paid-up capital and surplus amount- 
ing to $300,000 and it is understood that more 
than 90 percent of it is held by less than a 
score of well-to-do Michigan men, who are 
ready to increase the surplus by $100,000 at 
any time if such seems expedient. 

The company has one of Michigan's most 
prominent citizens for president, Chief Jus- 
tice Frank A, Hooker of the Michigan su- 
preme court. D. W. Andrews, formerly 
Michigan state agent of the Royal, and a good 
all-round underwriter, is superintendent of 
agencies, 

The management of the company is in the 
hands of A. D. Baker, secretary and treasurer, 
who has made a first-class record during the 
six years he has been secretary of the Michi- 
gan Millers Mutual. For nine years he was 
assistant secretary. Since he has been at the 
helm the Michigan Millers has increased its 
amount at risk from $3,000,000 to $25,000,000. 
Its reinsurance reserve has gone from 
$32,000 to $212,000, its cash assets from 
$192,000 to $530,000, its net cash surplus from 
$166,000 to $290,000. This is a record that 
talks. Mr. Baker takes high rank in his call 
ing. He will retain the management of both 
the Michigan Commercial and Michigan Mill- 
ers, but there will be no connection between 
them. 





HAMILTON OPENING THE WEST. 

The Hamilton Fire of New York, which 
has been doing an agency business in Illinois 
for some time, is now entering Michigan 
and in the near future expects to extend its 
plant to Wisconsin and Minnesota. It is under 
the control of M. Dugro Buttles, general agent 
and manager in New York. Advices from the 
east state that the Hamilton is now declining 
all surplus lines and will confine its operations 
to the agency business exclusively, 
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KQUITABLE IS THE VICTOR. 


COMMISSIONER HOST IS ENJOINED. 


Wisconsin Supreme Court Holds That Statnte 
Is Permissive in Regardto Periods for 
Distribution of Surplus. 


On Tuesday the supreme court of Wisconsin 
handed down a unanimous decision in the 
case of the Equitable Life against Insurance 
Commissioner Host, overruling Judge Dun- 
widdie’s decision of a year ago and making 
permanent the injunction restraining the com- 
missioner from revoking the company’s Wis- 
consin license, because it does not distribute 
surplus as frequently as once in five years. 
Whether ‘‘May’’ [leans ‘‘Shall’’ Was the Question 

The main question inyolved was the mean- 
ing of the Wisconsin statute that every life 
insurance company doing a mutual business in 
Wisconsin “may make distribution of such sur- 
plus as they may have accumulated annually 
or once in two, three, four or five years, as 
the directors thereof may from time to time 
determine.” 

Decision of the Court on this Point. 

On this point the court says: 

“For more than thirty years prior to the 
controversy in question, the language of the 
statute has remained substantially the same. 
During that time it has seemed to be the con- 
sensus of opinion on the part of state officials 
and legislators as well as such insurance com- 
panies that the time of distribution was per- 
missive, but that the amount of the reserve 
fund was mandatory. 

“Apparently upon the faith of such opinion, 
the vast amount of deferred dividend insur- 
ance policies were issued. That such was the 
consensus of opinion is manifest from the fact 
that the insurance commissioner attempted in 
1got and again in 1903 to have this section of 
the statute in question amended so as to make 
the time of such distribution mandatory instead 
of being permissive. But such efforts failed. 
Thus it appears that the history of the section 
and tie practical construction given to it are 
in harmony with the permissive meaning of the 
word ‘may’ and the mandatory meaning of the 
word ‘shall’ as ordinarily understood, and we 
find nothing in the context of the section, nor 
any of the rules of law mentioned, requiring us 
to give to those words a different meaning.” 

Long Acceptance of this Construction. 

lhe decision thus appears to have been based 
on the doctrine that the certain construction 
had been given the law for so many years 
and companies had acquired something so 
closely approaching vested rights under that 
construction that it became binding in the ab- 
sence of very strong reasons for changing it. 

This case is considered one of the most not- 
able ever before the Wisconsin courts, and 
the controversy between the insurance com- 
missioner and the Equitable has certainly been 
one of the important life insurance topics of 
the past two years. 

How the Case Originated. 

This case started when Emil Giljohann was 
insurance commissioner of Wisconsin and 
came to Commissioner Host as an undesirable 
legacy. The question of the frequency of dis- 
tribution of surplus had been a mooted one in 
Wisconsin for years. Finally it was brought 
to issue through the filing of a complaint 
against the Equitable by L. A. Brunkhorst of 
Milwaukee, a policyholder in the company, 
with Commissioner Giljohann, on Dee. 8. 1902. 
The commissioner set the hearing of the com- 
plaint for Dec. 28. The company, holding that 
it did not have sufficient time to prepare its 
case, secured an injunction, which remained 
in effect until after Mr. Host had succeeded 
Mr. Giljohann as commissioner. It was finally 
dissolved March 0, 1903, and from then until 
the middle of July most of the time was taken 
up in the filing of briefs, replies, etc. The 

(Continued on page 24.) 





SURPLUS LINES 


TRADERS FIRE INSURANCE CO. 


of Toronto, Can. 
Authorized Capital, $1,000,000 
Toronto Conflagration Losses, $40,000, Paid in Cash 
A. L. McCRAE, Ceneral Agent 
153 La Salle Street CHICAGO, ILL. 


TO ENLARGE PACIFIC DEPARTIIENT. 

The Austin Fire of Austin, Tex., has decided 
to enlarge its Pacific coast department under 
the management of C. G. Yates of San Fran- 
cisco, and will at once enter the states of Utah, 
Colorado and Washington. Agents in this ter- 
ritory report to the Pacific coast branch. Mr. 
Yates, the manager, is well known in fire 
underwriting, having formerly lived on the 
Pacific coast and been in the field as special 
agent for Voss, Conrad & Co., managers of 
the Thuringia. Later he was general agent of 
the Thuringia, with headquarters in Chicago. 
Mr. Yaies recently visited the home office of 
the company in Austin, when arrangements for 
entering the new territory were completed. 





ANOMALOUS CONDITIONS IN TEXAS. 


Bill Creating a State Commission Calls Out 
Difference of Opinion—Low Loss 
Ratio Last Year. 

It is said that the Cobb bill before the Texas 
house was inspired by the San Antonio local 
agents; and it appears that while the measure, 
which provides for an insurance commission 
with rate-making power, is opposed by the 
companies as a rule, it is regarded with favor 


* by three or four companies and several special 


agents. This anomalous situation is due to the 
fact that the insurance sitwition in Texas is 
chaotic. The companies made money last year, 
but the fact was not so much due to correct 
practice and fair rates as to the abnormally 
low loss record. Prosperity having reduced 
the moral hazard, it is said that the companies 
are accepting any old sort of risk at any rate 
offered. Local agents and some of the com- 
panies are said to realize that disaster must 
follow this policy, and for this reason have 
turned for refuge to the idea of rates fixed by 
a state commission, which, it is hoped, out of 
consideration for home companies, will put 
the rates at a figure to allow a small margin 
of profit. 





BOND CASE IS SETTLED. 


The Iowa supreme court has overruled a mo- 
tion for rehearing in the case of the Equitable 
Mutual Life of Waterloo against the United 
States Fidelity & Guaranty. George W. Har- 
bin was president of the Equitable Mutual 
bonded by the United States Fidelity & Guar- 
anty. In 19C0 a petition was field charging the 
president with committing illegal and unau- 
thorized acts by which the members suffered 
a loss of over $28,000. A judgment was ren- 
dered against Harbin and the bonding com- 
pany for $10,000. The case was appealed to 
the supreme court and the decision of the 
lower court affirmed ‘The bond company at- 
tempted to get a rehearing, which has been 
denied. 





Western Underwriter 
Want Ads. 


One dollar for first insertion. 
75 cents for each subsequent insertion, 
Special rates on ten or more insertions. 











SPLENDID BUSINESS OPPORTUNITY—Larg- 
est, strongest and best-equipped insurance agency 
in North Central Ohio—established in 1898 in 
city of 20,000—is offered for sale. Present owner 
wishes to engage in special line. Will guarantee 
purchaser 35 per cent on investment annually. 
Full investigation is asked. Address Box 21, 
Marion, Ohio, 





WANTED—Accident insurance agents and so- 
licitors; something new; an investment feature, 
which will yield much better returns than life 
insurance. Write or call for information. Com- 
pany established 16 years. Address B. Lowen- 
meyer, Western Manager, Commercial Accident Co. 
of — Room 502, 159 La Salle St., Chi- 
cago, Ill. 





FOR SALE—Bargain to reliable party if taken 
quickly. Insurance agency preducing total gross 
premiums of $16,000, with a $3,500 gross income 
and on the increase. A growing city in the state 
of Illinois of 25,000 people, with 100,000 people 
in a radius of six miles. Family compelled to 
seck a different climate is reason for selling. 
Will agree to remain with purchaser for a reagon- 
able time—three to six months, if necessary— 
until acquainted. Write to-day: such opportu- 
nities are rare. To-morrow may be too late. Ad- 
dress X46, care THE WESTERN UNDERWRITER, 164 





La Salle street, Chicago. 





ILLINOIS BUSINESS SHOWN. 


REINSURANCE TRANSACTIONS GIVEN. 





Amount of Premiums Received and Amount 
Paid as Filed by the Companies with 
the Insurance Department. 


The subjoined table shows reinsurance trac- 
tions on Illinois business. The first column 
gives premiums received for reinsurance on 
property in Illinois and the second column 
premiums paid for reinsurance: 


ILLINOIS. 

Premiums Premiums 

Company. Received. 

Forest City, Rockford......$ 5,272 

German, Freeport.......... 7.490 

COTUNER, TOOTUE. 6.022 c0ccviec 3.511 

German National, Chicago. . 3,072 

State of Illinois.......... 10, 205 
Metropolitan g 

BEE: destid ceva ne eae 1, 768 





Aetna .... MCT eT Pe Tore 
Agricultur al areee rr ce 
p | , SReerreeerir 
Allemannia, , Serer cree 
Amerian, < Pedanecee acca 
American, Maes. ....sccc006 
American Central.......... 
Ms Rs aNd es visesces 
MEO, OS bs 4cidcvcend 
Assurance Co. of Amer..... 
Atlanta-Birmingham ....... 
Ben Franklin, Pa.......... 
SN adn die nie ane po ees 6:8 
British American, N. Y...... 
Buffalo Commercial........ 
Buffalo German............ 
Sere 
Ce Cn bb ns ca eeidan ae a 
Rr ee 
Cates Ge Ciccds csrecaae 
CD ctencs a.0000%0-0 
Commercial Union, N. Y.... 
Commonwealth ............ 
SE, wh b.0Ns chee ee oso 
PE usteedd ~«0dee« 
Cee, De Be nscsevess 
ee re 
oe eee 
iy Wisssiee te endas 
Oe ee ee 
| OAD D> See 
8 A ere ee 
Farmers & Merchants...... 
PO, Te Bac aicena 

Fire Association .......... 
Sere 
Fireman's Fund ... mike ee 
County of P hiladelphia seone 
a ree 
ee 
German Alliance........... 





3,032 











German-American, N. Y.... 

German-American, Va...... 

a, Se ee 

SO” eee 

We Sis cee avds.ces 

iy See ited 

oe oe > eee 3 

Ree eee 18,621 

Globe & Rutgers............ 4,015 

EE at Wash doa od 3.0ie Okina’ 16,317 

0 SE re 52,192 

ITome, N. SE res eae renee 90,146 

Ae > | eee 5,800 

Sree Ht 
Be ee et ee eee 5,521 

Indianapolis ..... 21 

ee 16,027 

YS @ Saree aint 391 

oe er 1,168 


L& L. & G., N. Y¥ 
eS ar are 
Lumbermens, Pa 
TS. ae 
Mechanics and Traders 
Mercantile F. & } 
Michigan F. & M.......... 
Milwaukee Fire.... 


Milwaukee Mec hanie: s a ‘ ; ; y 
Monong: hela, Pa.......... 
Nassau, N. 


National, Conn 
National, Pa.. placatpite lie wale 
National F. & M.. N. : ee 
National Union, Pa. 
ee ae rer 
New Hampshire............ 
POO WOU Die. cc cncccesces 
0” Ree 
Morten B. & M., MW. ¥....>. 
a 3 Se 
North German, N. Y 
See 
Northwestern National..... 
re a ae 
Dacific, N. Y 
| ME Ro eee 
Pennsylvania 
ee 
Phenix, Conn 
.. A. See 
Providence W ee: Seats 
J ee . 
Sere eee 
Rochester German 
St. Paul F. & 
Security, Conn 
ww. aa 
on i ee ee ‘ 
Springfield F. & M......... 27,899 85,622 
(Continued on page 24.) 
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FRANKLIN COUNTY COMES OUT AHEAD. 





United States Supreme Court Upholds Its 
Right to Tax Ohio Deposits Even in 
United States Bonds. 


By the decision given at Washington’ on 
Menday, by the United States supreme court, 
in the case of the Scottish Union & National 
against the treasurer of Franklin county, in- 
volving the Ohio state law requiring foreign 
insurance companies to deposit a part of their 
capital in the state treasury ™® order to do 
business in Ohio, and the right of the county 
to impose a tax on property thus deposited, 
Franklin county will get $190,000 in back taxes 
less nearly $75,000, which will go to the tax 
iquisitor, and auditor and attorneys. 

In this case $100,000 worth of municipal 
honds were first deposited. When the United 
States supreme court decided that Franklin 
county could tax them, they were replaced by 
government bonds, which the company held 
could not be taxed. ‘The court, however, holds 
that these bonds were in the nature of capital 
ond were therefore not exempt from taxation. 
Qn these points the finding of the lower courts 
was affirmed, but the judgment was reversed 
on a technicality. ‘The case was remanded for 
further adjudication. 

On the decision of United States Judge A. C. 
Thompson that these bonds were. taxable, 
lreasurer Willis G. Bowland demanded the 
government bonds to sell for taxes due from 
the municipal bonds. Before possession could 
he obtained the insurance companies enjoined 
the state insurance superintendent from turn- 
ing them over. Judge Thompson decided that 
the bonds could be levied on and sold for 
taxes, but that personal suit could not be 
hrought against non-resident companies. This 
resulted in the suit being taken to other courts, 
sixteen companies agreeing to abide by the 
result of the suit of the Scottish Union & Na- 
tional Insurance Company against Treasurer 
Bowland. 

The decision of the supreme court is that 
the taxes were legally levied; that enough of 
the bonds can be levied on to pay the back 
taxes due and that suit can be brought against 
the companies. 





NEW NORTHWEST INSURANCE PAPER. 

Notthwest Insurance, published from. St. 
Paul, is a new monthly insurance paper just 
making its appearance. Its publisher. is J. C. 
Matchitt, a daily newspaper man, who has 
heen acting as insurance correspondent for 
everal papers. Its first issue is a creditable 
production and devotes its attention to the 
great interests of the northwest. 





C. H. Henning has been appointed manager 
of the Germania Life at Rockford, III. 





LEADING CHICAGO AGENTS 


Members of the 
Chicago Underwriters Association 











FRED. S. JAMES & CO. 


171 La Salle St., CHICAGO 


Agents for The Connecticut, Phenix, Mechanics & 
Traders, National of Hartford, British America, Ger- 
man Alliance, North British & Mercantile, American 
Bounding Company and Casualty Company of America. 












Insurance Agency of 


UMBDENSTOCK, HOOKER & CO. 
159 LA SALLE STREET 
CHICAGO 





CRITCHELL, MILLER, 
WHITNEY & BARBOUR 
174 La Salle St., CHICAGO. 


Sole Agents for Bleven First-Class Companies. Expert 
handlers of Large Lines, Sprinkled Risks a Specialty. 








SOUTHERN NOTES 











Vice-President Dunlop, of the Providence 
Washington, is visiting the southern field with 
the idea of entering new states. 

Arthur Lamb, until recently of Lamb 
Brothers, has re-entered the local agency in 
Louisville, Ky., as sole agent of the Union of 
Philadelphia. 

The Continental has gone on a sole agency 
basis in Louisville, Ky., consolidating its writ- 
ing capacity in the office of Albert Reulinger, 
who has been one of the local representatives 
for many years. 

The Commonwealth Fire of Dallas has en- 
tered Arkansas. The Nebraska Underwriters 
is considering entering the state and the At- 
lanta-Birmingham and Southern of New Or 
leans expect to qualify. 

L. V. Bentley of Louisville, for some time 
doing special agency work in Kentucky and 
Tennessee for the North British & Mercantile 
as assistant to State Agent E. W. Bentley, 
his brother, has been appointed special agent 
of the North River, United States Fire and 
Nassau in Virginia and North Carolina. 

Argument is being heard by the Texas sen- 
ate committee having the measure in charge on 
the Looney bill, which seeks to emasculate the 
iron safe clause and fixes a penalty of 12 
percent in addition to attorneys’ fees to be paid 
by the companies in case they are defeated in 
litigation, and reduces warranties to mere 
representations. 


The Traders is readjusting its southern 
field. General Agent Fairchild of New York 


relinquishes Virginia. Otis A. Murphy of At- 
lanta succeeds John ‘TI. Rowland as special 
agent and will have Virginia, Georgia, Florida 
and North and South Carolina. Another 
special agent will be appointed to cover Ala- 
bama, Mississippi and Louisiana. 

The American of Newark has decided to 
enter the southern field and has appointed Ed 
win G. Seibels of Columbia, S. C., as man- 
ager of the southern department, to include 
North Carolina, South Carolina, Georgia, Ala- 
bama and Florida. It has also appointed 
Trezevant & Cochran as general agents for the 
southwestern department, including ‘Texas, 
Louisiana, and, conditionally, Arkansas. 

The circuit court of Cumberland county, 
Va., has appointed a receiver for the Virginia 
Mutual Insurance Association. It has been 
operating among farmers doing a_ hailstorm 
business, and Judge W. M. Smith, the re- 
ceiver, says it is a flagrant fraud. Companies 
in Virginia are complaining bitterly of the 
operations of wildcats, and will ask the next 
session of the legislature for relief. 





MAGEE TAKES FIELD POSITION. 


J. F. Magee, one of the department exami- 
ners in the western branch of the Continental, 
has been appointed special agent of the Na 
tional Union of Pittsburg for the Rocky 
Mountain territory. Mr. Magee came to Chi 
cago from the Pacific coast field and has given 
ample evidence of his ability. 





“THIS AIN’T NO JOKE.”’ 


The United States weather report service 
is handled at fire station No. 3, Battle Creek, 
as is generally known in that city. It is not 
generally known, however, that when the 
telephone rings at the station after midnight 
that every fireman jumps out of bed and into 
his boots, ready to respond to an alarm. 
Early one morning recently, when the mer- 
cury was low in the tube, the telephone gave 
a thrilling ring and all the firemen sprang to 
their feet. Then the night-watch received this 
message: “Say, can you tell me how cold it is 
now?” The fire boys say that this is no joke. 





The bonds for the administrators of the 
estate of the late W. F. McLaughlin of Chi- 
cago, the millionaire coffee importer, were 
written by the Fidelity & Deposit. 





The storm and cold of last week cost the in- 
surance men of Des Moines many thousands of 
dollars. For four days there was practically 
no mail in or out of the city. Insurance men 
were discouraged and agents could not work 
or report, 





STILL IN THE AIR AS TO ARKANSAS. 


Companies Are Yet Unable to Decide What 
Course to Take Under the Drastic 
Anti-Trust Law. 


It seems to be the general impression that 
in case no adjustment of the Arkansas situa 
tion is effected prior to the anti-compact 
measure becoming law on March 23, that some 
of the Arkansas general agents may decide 
to establish headquarters in Memphis and try 
to save what business they can by direct con 
tract with policyholders. 

This is to be the move, however, if other 
plans fail. Tiere are said to be a number 
of companies which will be able to qualify 
under the anti-trust statute, and an attempt 
will be made to induce them to transact busi 
ness in the state and reinsure in some of the 
old established agency companies that cannot 
qualify for direct business. 

Those well posted on the situation say that 
it is impossible for anyone to tell what the 
various companies intend doing. Apparently 
everyone is awaiting the last moment for an 
nouncement of their intentions regarding re 
maining in the state, fighting, renewing for 
the twenty-three days from March 1, or with 
drawing at the expiration of the present li 
censes on Feb, 28, 





BAUSMANN-GORDON COMPANY INCORPORATED. 
‘The 


Baumann-Gordon Company has heen 
incorporated at Winona, Minn., to take ovet 
the agency of W. A. Baumann & Co. The 


principal stockholders are W. A. 


who for nine years has been the 


Baumann, 
\innesota 


state agent cf the American of Newark and 
the Security of New Haven, and Fred F. Gor 
don of Milwaukee, who has been the Wis 


consin state agent of the same companies for 
fifteen years, and Carl G. Baumann Phese 
three men will be respectively president, vice 
president and secretary and treasurer of the 
company. For the present a branch office 
will be maintained in Milwaukee in charge of 
Mr. Gordon, but it is stated that this will be 
eventually consolidated with the main office 
and that Mr. Gordon will go to Winona to 


live. W. A. Baumann has been recently ap 
pointed Minnesota state agent of the Michi 
gan Commercial and Mr. Gordon state agent 


for Wisconsin. 





KENDALL RETIRES FROM HIS POSITION. 


Hartford, Conn., Feb. 22.—( Special) \fter 
a conference with General Manager C. Chevel 
lier Cream of the Dublin home office, United 


States Manager George FE. Kendall of the 
National of Ireland ended his connection with 
that company Monday night. 

While refusing to discuss his future plans, 
it is generally believed that out of a numbet 
of offers, Mr. Kendall is considering a propo- 
sition to become general agent or assistant 
secretary of one of the old-line companies 
Mr. Kendall states that the National of !re 
land very generously offered to continue his 
salary until the expiration of his present 
contract. 





‘ 


BALTIMORE’S FIRE LOSS. 


Chief Horton of the Baltimore fire depart- 
ment places the city’s fire loss for the past 
year at $70,477,625. The loss by months, ac 
cording to his statement, is as follows: 

January, $138,864; February, $7,866; Feb 
ruary conflagration, $70,000,000; March, $13,- 
530; April, $56,128; May, $19,763; June, $34,- 
847; July, $6,413; August, $94,108; Septembe?, 
$16,706 ; October, $19,462 ; November, $55,- 
643; December, $14,294. 





New tariffs have been issued for Danville, 
Amsterdam, Thurston and Wellston, O. 





SURPLUS LINES 


THE GREAT LAKES FIRE AND 
MARINE INSURANCE CO. 


424 New York Life Building 
171 La Salle St., Chicago. 


PREDERICK F. KRAUSE, Pres. EDWIN EB. NIBSS, Secy & Treas. 
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AS SEEN FROM GHIGAGO. 


WANT SUBURBAN COMMISSIONS OPEN. 

The action of Manager McDonald of the 
Connecticut Fire in notifying the Chicago Un- 
derwriters Association that he would not be 
bound by commissions in the suburban district 
unless the excess commission practice was 
eliminated, is causing considerable uneasiness, 
as other agents are not content with such a 
letter being on file with the board. There is 
some disposition to advocate throwing open 
commissions in the class 3 district to see what 
the result will be. Certain it is that something 
is necessary to bring about a change of practice 
in that section, 

++ ++ 


WILDCAT HARTFORD AGAIN AT WORK. 


The Hartford Insurance Company, which 
hailed from the Hartford building, New 
York, and which was known as a wildcat of 
the rankest sort, has been succeeded by the 
Hartford Fire Assurance Company, with offi- 
ces in the same building. In connection with 
the first-named institution, the postal depart- 
ment entered a fraud order against Jesse L. 
Rogers, who was its manager. A fraud order 
was also issued against the Hartford Insurance 
company and the Phoenix Underwriters in con- 
nection with Rogers. Rogers now dodges the 
government by starting the Hartford Fire As- 
surance Company. 

He went down into the wilds of Tennessee 
and got a young man named Robert C. Clay- 
bourne to act as vice-president and general 
manager. This concern is now sending out 
to local agents its circular matter, offering 
commissions of 25 percent on fire and tornado 
business and 35 percent on health, accident and 
burglary insurance. It emphasizes the fact 
that it is not in the “trust” and says it will 
write at the old rates. This concern also is 
offering to sell stock. 

Local agents should beware of any concern 
of this character. It has no standing whatever 
and is a wildcat pure and simple. It is at- 











tempting to trade on the name of the Hartford 
Fire of Hartford. Adolph Waechter, who is 
advertised as president of the company on its 
literature, repudiates it and claims that he is 
not the president and says he will take legal 
steps to prevent the concern from using his 
name. 
+e ++ 


AWAIT JUDGE BRENTANO’S DECISION. 


Attorneys for the Chicago Underwriters As- 
sociation and those for Frank F. Holmes & 
Co. have now filed all their briefs before Judge 
Brentano in the famous injunction case and 
the members of the association are anxiously 
awaiting his decision, The association’s at- 
torneys filed over 190 pages of briefs and Mr. 
Holmes’ attorneys filed 79. Almost all the 
agents are sympathizing with Judge Brentano 
in having to wade through this mass of infor- 
mation Both sides anticipate a victory. What- 
ever way the decision goes, an appeal will 
likely be taken to a higher court. 

a+ ++ 
WESTOVER GOES INTO PRINT. 

J. H. Westover, a Chicago attorney, who 
has been regarded as the main counsel of 
surplus liners, Lloyds and underground com- 
panies, has begun a series of articles in the 
March number of “Tomorrow,” discussing and 
arraigning the insurance companies’ methods 
in Illinois. He pretends to expose corrupt 
practices of insurance lobbyists. He also dis- 
cusses insurance “robberies” of various sorts. 

++ ++ 
TO DISCUSS SALVAGE FACILITIES. 

There will be a generai meeting of com- 
panies in Chicago on March 1, to consider the 
proposition of having additional salvage wreck- 
ing facilities in the west. The committee that 
has been investigating this matter will be 
ready to report at that time, and it now seems 
that the most favored plan is to make a stock 
company of the Western Salvage Wrecking 
Agency, allowing the companies to purchase a 
controlling interest. The plan suggested is to 





Salvage Wrecking Agency to continue and 
also to maintain its business policy for at least 
five years. Samuel Gans, the manager of the 
Western, is ready to retire from business and 
allow the active management to be placed in 
the hands of his son Leopold. The Garts peo- 
ple have done wonders in wrecking and cer- 
tainly have been of great benefit to the com- 
panies. They have made a study of the busi- 
ness and worked it up to large proportions, 
introducing the most modern machinery and 
carrying on their work along high-class lines. 
++ 
LACK OF CO-OPERATION NOTED. 

There is in the air an undercurrent of eriti- 
cism, on the part of some companies, on ac- 
count of the lack of co-operation in maintain- 
ing union rules and practices. In the golden 
days of yore, when a risk was reported to 
companies, and a defect in form noticed, each 
company receiving its share of the line would 
at once call for correction. 

Such is not now the prevailing custom, it is 
alleged. Some companies, fearing to take the 
initiative, wink at the infraction and “wait for 
the other fellow” to stir up trouble with the 
agent and insured. 

Now and then some more conscientious com- 
pany bravely calls upon the agent for reforma- 
tion and, perhaps, also calls the attention of 
the other companies interested to the desired 
amendment. Back come the answers: “Will 
co-operate if unanimous; name day for all to 
unite,” or, “We think it inexpedient to insist 
upon the correction in view of existing con- 
ditions,” or some other non-committal re- 
sponse, indicating a desire to hang on to the 
business, “tallow go with the hide.” 

Increased competition for business carries 
with it elasticity of conscience, seems to be the 
consensus of opinion among members of the 
union, and many sigh for the Puritanical days 
of old, when each risk was judged on its 
merits, and there was no waiting to see some- 
one else take the first leap. 





Geo. R. Packard of the Philadelphia local 
agency of Stokes & Packard has been elected 


allow the present management of the Western | vice-president of the State of Pennsylvania. 
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British America AssuranceCo. 


OF TORONTO, CANADA 


FINANCIAL STATEMENT 1ST JANUARY, 1905 


UNITED STATES BRANCH 


ASSETS ASSETS 
Government Bonds.......... scecsavcenecey SRR Government Bonds............ palates ..--$ 104,500,00 
State and Municipal Bonds................ 917,512.05 State and Municipal Bonds.............++. 625,857.22 
Cash on Hand and on Deposit..... eeeccecs 68,070.94 Cash on Hand and on Deposit.......... 82,822.91 
TT PE Tere Tere wee. 851,831.04 ee 478,666.80 
Mortgages ..... KOwewheceeaais ewscccees» $5,000.60 Premiums in course of collection.......... 126,455.12 
Premiums in course of collection.......... 403,582.43 Interest due and accrued......... chats 10,308.70 
$2,360,496.46 $1,428,610.75 
LIABILITIES LIABILITIES 
Reserve Premium Fund (N. Y. Reserve Premium Fund (N. Y. 

Standard) .......... ...$41,519,021.63 Standard)...........06.$ 936,195.38 

Reserve for Unpaid Losses.... 110,325.35 Reserve for Unpaid Losses.. .. 94,727.76 
——-——$1,629,346.98 ——_$1,030,923.14 
Surplus in United States................ $731,149.48 Surplus in United States................§ 397,687.61 
Total Income in U. S, for 1904........... $2,714,277.17 Total Income in U. S. for 1904.......... $ 1,575,582.12 

Total Losses Paid in United States from Total Losses Paid in United States from 
1874 to 1904, inclusive. ............$26,796,672.54 1874 to 1904, inclusive............. $15,737,822.63 
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QHIO AND WEST VIRGINIA. 


STIR OVER SCHOOLHOUSE INSURANCE. 





» Haney & Medbury Execute a Coup at 
Youngstown and Get Into a 
Big Hornet’s Nest. 





Considerable of a stir has arisen at Youngs- 
town over the schoolhouse insurance. When 
the claims committee of the new board of ed- 
ucation endeavored to renew a $5,000 policy 
that had just expired theey found that it 
had been canceled a couple of months before 
its expiration and renewed for five years in 
the agency of Rice, Haney & Medbury. The 
committee started an investigation with the 
assistance of some of the insurance agents and 
it is stated that they found that most of the 
insurance policies on the city schools had 
been canceled in December and renewed for 
five years by Rice, Haney & Medbury. The 
insurance agents claim that the firm took this 
course to save the insurance, as it was antici- 
pated that it would go to other agents by vote 
of the new board. The matter is being aired 
and there is considerable feeling brewing re- 
garding it, charges of rebating being made. 





MATHIAS BUCHMANN DEAD. 


A special meeting of the executive commit- 
tee of the Cleveland Fire Insurance Exchange 
was held Tuesday to arrange for resolutions 
on the death of M. Buchmann of Buchmann, 
Parsons & Co., which occurred last Friday. 
A. W. Parsons, H. M. Brooks and T. H. 
Geer were appointed a committee to prepare 
resolutions and report at the next meeting. 

Mr. Buchmann had held the office of presi- 
dent of the exchange and other nlaces of 
trust. He was popular and well liked in in- 
surance circles. He had not been active in 
business for some years, having been confined 
ta his home by illness. 

++ ++ 
ENTERING WEST VIRGINIA. 

The German National, formerly the West- 
ern Underwriters, is entering West Virginia 
and will appoint agents in the main towns in 
that state. West Virginia is in charge of 
C. M. Logue & Bro. of Pittsburg, the gen- 
eral agents. 

++ ++ 
OHIO UNDERWRITERS MUTUAL. 


The statement of the Ohio Underwriters 
Mutual of Columbus shows cash resources 
$8,241, liabilities $1,546. Its premiums last 
year were $16,712 and losses $8,560. 

++ ++ 
WANT FORM AMENDED. 

The general form covering the properties of 
the Columbus Railway Company, written 
through Columbus, O., this year exempts the 
Spring street power station and the Milo 
power station from the operation of the co- 
insurance clause, and companies are asking for 
an amended form which will make the 80 per- 
cent coinsurance clause apply to these two lo- 
cations, particularly as the insurance has, this 
year, been reduced on the first-mentioned sta- 
tion from $110,000 to $61,000 and upon the lat- 
ter from $31,000 to $21,000. 

++ t+ 
DESIRE TO ENTER WEST VIRGINIA. 

The following fire companies have applied 
for admission to West Virginia: Eagle Fire 
of New York, Lohmeyer & Goshorn, general 
agents, Charleston; United Firemens of Phila- 
delphia, Lohmeyer & Goshorn, general agents, 
Charleston; Indianapolis Fire, Alfred Paull, 
general agent, Wheeling; New York Fire. 

++ at 
TROUBLE IS ON AT LEIPSIC. 

Last November the four agencies at Leip- 
sic, O., sent to their companies protests against 
the Sellers estimates of October, 1904, claim- 
ing that, in many cases, these rates were un- 
fair, and asked permission to revert to the 
ratings of 1899, pending investigation by the 
companies. Their requests were not complied 
with, and it is now reported that a non-union 
agency, one of those that protested, is applying 
the 1898 rates and making a house to house 





canvass for business at these figures. The 
other agents are “up in the air” and say the 
best business is being lost to them, with more 
to follow, unless relief is forthcoming at 
once. Manager Ross of Columbus has been 
appealed to to stop the demoralization. 

+e ++ 


MARION RISK IS CRITICISED. 

At Marion, O., the risk of the Huber Manu- 
facturing Company is up for criticism. The 
value of stock insured is reported as $300,000, 
with no coinsurance clause, and there is un- 
certainty as to how much of the $224,000 for 
which the form calls is carried. It is also 
stated that an addition to the boiler house con- 
tains a complete electric plant for the works 
and the form does not contain the dynamo 
clause, hence companies are asking for 80 per- 
cent coinsurance and electric current clauses. 





EXAMINATION OF THE ANCHOR FIRE 





Several Discrepancies Between Report of Ohio 
Department Examination and Company’s 
Annual Statement Are Satisfac- 
torily Explained. 





The Ohio insurance department, under date 
of Feb. 10, has issued its report of examina- 
tion of the Anchor Fire. The annual state- 
ment of the company for the year 1904 was 
checked and verified. The report shows ad- 
mitted assets of $513,076, of which $200,000 is 
capital stock and $29,676 is net surplus. The 
bonds, mortgages and cash investments of the 
company were carefully checked and found in 
good shape. 

The Anchor Fire has filed with the insurance 
departments an amended statement showing 
the changes that were made by the examination 
by the Ohio department and thus making its 
annual statement conform with the report 
of the examiners. The items were care- 
fully gone over between the company and the 
insurance superintendent of Ohio and he was 
fully satisfied the Anchor Fire completed its 
.statement in good faith. The illness of Vice- 
President Prentice caused some of the mis- 
takes. 

The chief difference is that the company re- 
ported agents’ balances over three months due 
as $12,828.88, while the report of examination 
shows them to be $26,245.82, a difference of 
over $11,000. This is accounted for by the 
company owing to the fact it had to get a new 
bookkeeper who was not used to making up 
annual statements. The examiner increased 
the outsanding losses from $34,556.51 to $40,- 

.94. Two losses occurring the latter part of 
December and not reported at the time of 
making the statement are included in the ex- 
amination. The examination reduced the value 
of the bonds $1,936.51. The company’s report 
also showed $63,000 of United States bonds, 
as the order had been given the bank to pur- 
chase and the company supposed they had 
been purchased. The bank was unable to get 
the bonds and this item is changed to a cer- 
tificate of deposit. The net surplus of the 
company is reduced from $51,618.23 to $29,- 
675.66 and the total assets thus reduced. 





INSURANCE ON CHILLICOTHE PLANT. 

Insurance is being placed on the plant of 
the Mead Paper Company at Chillicathe, O., 
policies being issued to John Tomlinson, H. S. 
Rodgers and J. D. Whitmore, trustees. They 
have written the companies that the banks, 
which were chief creditors, have taken over 
the property, paid all other debts, a competent 
general manager has been employed, the plant 
is in good shape, with no moral hazard, and 
they see no reason why every company should 
not take a full line. 

+t ++ 

TOLEDO TO HAVE STAMPING SECRETARY. 

Local agents at Toledo, O., at a meeting 
held last week, voted to employ a stamping 
secretary, and it is thought this will smooth 
over all previous difficulties. 

++ +e 
WITHDRAWS FROM WEST VIRGINIA. 

The Lumber Insurance Company of New 
York, which was licensed to do business in 
Wset Virginia the latter part of 1904, with 
Alfred Paull of Wheeling as general agent, 





will withdraw from the state for the reason 
that the laws prohibit reinsuring in unauthor- 
ized companies. It seems that this company 
has been accepting large lines on lumber 
plants and reinsuring them in the various 
lumber mutuals. The auditor has ruled that 
this method is in direct violation of the law 
passed at the 1901 session of the legislature. 





LETCHER’S TRIAL TO BEGIN MONDAY. 





Alleged Member of “Williams County Gang” 
of Incendiaries to Face the Jury 
Next Week. 





indicted for arson as a 
member of the “Williams county gang,” who 
was recently kidnanped in Cal'fornia and 
brought back to Ohio by Deputy Fire Mar 
shall Garrett Fox, will be placed on trial 
Feb. 27. 

Now comes the news, which had been kept 
under cover, that secret requisition papers 
were istied some time ago by the governor of 
Ohio for George Pratt, also indicted in Will- 
iams county, on the governor of California. 
As it was feared that the California executive 
for personal reasons might not honor the 
requisition, H. H. Hollenbeck, formerly deputy 
fire marshal, was sent to the Pacific coast and 
persuaded Pratt to return to Ohio without 
requisition. 

A fight is now going on for the extradition 
of Bryant, now a prosperous farmer residing 
just over the Michigan line, who was indicted 
for complicity with Letcher and Pratt. 


George Letcher, 





SOME RESULTS IN WEST VIRGINIA. 





Some Companies Made Considerable Gains in 
Income, While Others Stood Still 
or Fell Back. 





The West Virginia returns published recently 
were not quite complete, as seeveral com- 
panies had not reported when they were copied. 
The Hartford has since reported $103,050 pre- 
miums and $48,746 losses; and the North Ger- 
man, $4,309 premiums and $76 losses. The re- 
ports of the American of Boston, which re- 
ceived nearly $23,000 premiums in 1903, and 
the Prudential of Bluefield have not yet been 
received, 

Adding those recently received and estimat- 
ing the others, the premiums of domestic com- 
panies last year were $1,100,000 and losses in 
the neighborhood of $400,000, showing a loss 
ratio of 36 or 37 percent. The foreign com- 
panies received about $415,000 in premiums 
and incurred losses of about $213,000, a loss 
ratio of a little over 50 percent. 

The Hartford was the only company in the 
state whose premiums passed the hundred 
thousand. dollar mark. The nearest competi- 
tor was the Phcenix of London, $87.57 578. Then 
come in order the Home, $67,558 : Continent: al, 
$42,747; Phenix, $40,681 ; German of Wheel- 
ing, $39,116; German American of New York, 
$37,921; Georgia Home, $37,299; Fire Associa- 
tion, $34,288; Virginia State, $31,923. These 
are all that received over $30,000 in premiums. 

The Hartford increased its premium income 
about $19,000 over that of 1903; Atlanta-Bir- 


mingham, $10,000; Georgia Home, $11,000; 
Home, $10,000; Phenix, $17,000; Camden, 
$7,000; National of Hartford, $8,000. It is 


noticeable that many of the le: ading companies 
show practically no change in premium in 
come, as Citizens, Continental, Dutchess, Ger- 
man Alliance, German American of New York, 
Commercial Union, Hamburg-Bremen, Na- 
tional of Ireland, Phoenix of London, We stern 
of Ontario. 

Several companies show some falling off in 
premium income. In the case of the A®tna it 
was $3,000, and of the Firemans Fund $3,500. 





NEW SPRINKLER EQUIPMENTS REPORTED ON. 

Initial inspection report has been made on 
the Sheldon Dry Goods Company’s sprinkled 
store, Columbus, O. Risk is equipped with 
International 1905 wet pipe system, supplied 
by pressure tank and by city water with aux- 
iliary steamer connection, and the service is 
pronounced superior. Line of insurance, $58, 
oon on buildings, $225,000 on contents. 

An original report has been made on the 
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Annex building of Green, Joyce & Co., Colum- 
bus, equipped with a complete Grinnell, 1905, 
wet pipe sprinkler system. Line of insur- 
ance, $20,000 on buildings and $75,000 on stock. 





FIGURES OF ASSESSMENT MUTUALS. 


These Companies Collected in Premiums in 
Ohio Last Year $433,484—Some 
Interesting Statistics. 


The county, town and township fire and 
tornado mutuals of Ohio number 120. They 
have $90,600 cash assets. They collected in 
assessments and premiums last year $433,484 
and paid $337,006 in losses. Their total in- 
come, including borrowed money, was $631,- 
302, with disbursements of $605,260. They 
have $50,197 losses unpaid and $120,027 total 
liabilities. These companies have $210,977,759 
insurance in force. 





PORT CLINTON IMPROVES PROTECTION. 

Port Clinton has improved its fire protec- 
tion by adding to its equipments 1,000 feet of 
new hose, a new hook and ladder truck and 
also a new set of ladders, suitable to reach 
the highest building in town. Other small im- 
provements have been made, such as new 
lanterns, axes, etc. Much credit is due for 
these improvements to Mayor P. K. Tadsen, 
who conducts the largest fire insurance agency 
in Port Clinton. 





NEW SET-BACK FOR HIGH PRESSURE. 


Claimed That City Council of Cleveland Cannot 
Issue Enough Bonds Unless Proposition 
Is Submitted to Popular Vote. 


\ccording to council committees, Cleve 
land has authority to issue but $200,000 
more bonds, which will fall far short of the 
amount needed for the high-pressure water 
system that has been recommended by the 
hoard of public safety. If the other $260,000 
is issued within the present year, the question 
will have to be put to a vote of the people, 
and this will take some time. Representatives 
of the Chamber of Commerce and the Insur- 
ance Exchange met with the committee on fire 
department and urged that action toward 
the extension of the system over the business 
and light manufacturing district be given 
favorable consideration. The insurance peo 
ple say that there will be no need to advance: 
rates in case this is done, but at the present 
time some poperty owners are now unable to 
get the required amount of insurance on ac- 
count of companies limiting their lines to such 
small amounts. 

Manager C. H. Patton of the Cleveland In- 
spection Bureau met with the finance com- 
mittee of the city council Monday to discuss 
the proposed high-pressure system. The fire 
committee and board of public safety both fa- 
vor the plan and members of the finance com- 
mittee lean that way, but hesitate some on ac- 
count of the fact that the bond issue is limited 
to $200,000 more this year. The final decision 
was postponed for a week until estimates can 
be secured on the system for the business and 
light manufacturing districts west of Erie 
street only. If that comes within the limit of 
$200,000 there is little doubt that it will go 
through the council at an early date. 

The board of public safety was criticised for 
holding up the measure so long, as others now 
see its importance and are clamoring for the 
improvement at once. 





OHIO SPRINKLED RISKS. 
Official reinspection has been made on the 
following sprinkled plants in Ohio and equip- 
ments reported operative: The Smith-Phil- 





SUMMER IN EUROPE. 


Write the Wabash Railway for Booklet of 
European Tours and plan your Summer vaca- 
tion in Europe. 

Excellent Tours have been arranged for at 
moderate rates. 

F. A. Parmer, A. G. P. A., 
Wabash Railroad, 
97 Adams street, Chicago. 





lips China Company, East Liverpool; Potters 
Mining & Milling Company, East Liverpool ; 
Homer Laughlin China Company’s plants, 1, 
2 and 3, East Liverpool; Roseville Pottery; 
American Encaustic Tiling Company; Bailey 
Drug Company and Muskingum Coffin Com- 
pany, Zanesville; Imperial Glass Company, 
Bellaire; Marietta Chair Company, Marietta. 
++ ++ 
SEPARATION IS PROGRESSING. 


Separation in Ohio is gradually going on. 
J. F. Deatrick & Son at Defiance have resigned 
the Continental and Germania. Following the 
death of John Metzger at Oak Harbor, his 
son will continue the agency and unionize. 
W.E. Roberts of Jewett has cleared by giving 
up the Continental and Glens Falls. 





CHANGES IN SPRINGFIELD AGENCIES. 


New Agents in the City and Transfers of 
Companies—Local Board Has a Theater 
Party and Smoker. 


A number of changes have taken place in 
local agencies at Springfield, O. The latest 
acquisition to the local board is the firm of 
Ziegenfelder & Quinn, who have rooms in 
the Bushnell building annex. Their only 
company is the National Union, which pulled 
out of the Moffett agency and the city a little 
over a year ago. Ziegenfelder & Quinn's chief 
business is real estate, but they expect to take 
on other companies as business demands. 

Walter S. Pierce is a still later addition to 
the fraternity, but he is not yet a board mem- 
ber, though he has promised to join soon. Mr. 
Pierce has two companies, the Union of Penn- 
sylvania, which withdrew from the Brooks 
and Miller agencies, and the Agricultural, 
which gave him a second agency. Rodney W. 
Moffett & Son, who have the Agricultural, it 
is reported, have filed a protest with the com- 
pany against the appointment of a second 
agent. 

Rodney W. Moffett & Son have recently 
added the North River and Eastern of New 
Jersey to their list of companies. Howard 
Moffett, the junior member, has met with a 
painful accident, which will lay him up for 
some time. 

Ulrey & Ricks, who have taken the agency 
for the Attna Life, are looking for a fire com- 
pany. If they succeed in getting one they 
promise to enter the board at once. 

The firm of Rohrer & Shank has dissolved, 
Mr. Rohrer retiring and going back to his 
old quarters in the Commercial building. He 
will confine himself to loans and real estate, 
while George H. Shank will continue the fire 
insurance business in the present rooms. His 
companies are German of Wheeling, Security 
of Cincinnati and Star, Kentucky. 

A. L. Lessner has added the Security of 
Connecticut and Security of Maryland, and 
Billow, Barnett & Co. have taken on the West- 
ern Reserve of Cleveland. 

The Springfield Board of Underwriters, in 
lien of the annual banquet, took in “The 
Sambo Girl,” with oysters and cigars to finish 
up the evening. ‘The girls in the various offi- 
ces, as well as the male representatives, were 
treated to the opera house feature. 

The local agents are disappointed in not se- 
curing the meeting of the state association, 
but propose to go to Akron in force so as to 
get a cinch on the 1906 convention. 





CLEVELAND SPRINKLED RISKS. 


Official reports have been made on the fol- 
lowing sprink!ed plants in Cleveland, and 
equipments found operative: Koblitz & Kohn; 
Stone Bros.; Root & McBride Company ; 
Cleveland-Akron Bag Company; the May 
Company; American Stove Company; the 
F. L. Raymond Company; the W. B. McAllis- 
ter Company; D. M. Strauss, rag warehouse ; 
Standard Metal Bedstead Company; Ohio 
Cooperage Company; National Woolen Com- 
pany and Grief Bros. Company, cooperage 
works. 

The following have also had official rein- 
spection and approval: American Washboard 
Company; Wm. Taylor, Son & Co., retail 
dry goods; Cleveland Burial Case Company ; 
Grief Bros. Cooperage Company; Northern 
Ohio Blanket Mills; Forest City Woolen Mills ; 
Theo. Kundtz, plants 2 and 3; Commercial 


Milling Company; L. A. Stone, rag ware- 
house; Godin Bros., rag warehouse; J. Weis- 
kopf & Sons, rag warehouse; American Lin- 
seed Oil Company. 

The Cleveland Inspection Bureau approved 
upon reinspection the following sprinkled 
plants in that city: National Electric Lamp 
Company, the Long Arm System machine 
shop, Corney & Johnson felt and straw hat 
factory, the Billings-Chapin Company paint 
works, Columbian Hardware Company, the 
Sherwin-Williams Company paint and var- 
nish works, the Acme Machinery Company, 
the Anne Walworth building and A. M. Welti 
& Bros. cooperage works. 





OHIO AND WEST VIRGINIA NOTES. 
F. H. Thiers & Co. of Wheeling have opened 
a local agency in that city. 
The Ohio Windstorm Insurance Association 
met in Columbus this week. 


Francis & Ramsey of Youngstown get the 
agency of the Michigan Commercial. 

David Peters and Joseph Poos as Peters & 
Poos have opened an insurance agency at 
Eaton. 

Frank Ayres, who has been manager of the 
Central Grocery Company at Coshocton, re 
signs to devote all his time to insurance. 

Mayor C. S. Bosch and Mayor's Clerk TF. W. 
Clements of Hamilton, O., have formed a part 
nership and entered the insurance and real 
estate business. 

The Cleveland Insurance Company, with 
$10,000 capital, has been incorporated by Fred 
L. Taft, FE. W. Williams, G. W. Wagner, J. 
W. Smith and H. L. Smith. 

The Sun of England appointed a non-board 
agent at Toledo. He has applied for admis 
sion, and, pending action, is not writing busi 
ness. The Atlas has no non-board agent in 
that city. 

Companies are asking agents at Canton, O., 
to amend the form of policy on the Diebold 
Safe & Lock Company’s plant, so that it will 
include the 8o percent coinsurance clause 
light insurance as to value being reported. 

The twenty-sixth annual convention of the 
Ohio Mutual Insurance Association was held 
in Columbus this week. Tuesday evening At 
torney-General Wade H. Ellis addressed the 
session on “The Home Owner and His Pire 
Insurance.” 

Policies covering the properties of the To 
ledo & Western Railway Company at Sylvania, 
O., contain the full coinsurance clause applying 
on rolling stock, but omit the 80 percent 
clause on the balance of property insured 
Amendment is called for. 





OHIO PREMIUM RETURNS. 














The following are premiums received and 
losses incurred in Ohio in 1904: 

Company— 
Anchor 
ere 
Detroit F. 
WOGNORE csccewe 
Germania 
Ilartford 


Losses. 


Premiums. 





National, 

New York ¢ 

tochester German .......... 99,638 53,120 
MN. eaece ek ew ene on 14,271 3,312 
arse 11,441 4,136 
Williamsburgh City ......... 46,877 32,972 
Union, , Perr eT eT ee 8,231 3,911 

MUTUALS. 

ft. 3 See 3,932 58 
Montgomery County ......... 2,248 54 
Cees each aeckaes mee 6,806 136 
Richland County ........... 74,200 38,965 





CHARTERED 1811, 


The Newark Fire Ins. Co. 


OF NEWARK, N. J. 





JOHN J. HENRY, 


CHARLES M. HENRY, 
President. 


Secretary. 


CARROLL L. DE WITT, 


General Agent, 


153 La Salle Street, Chicago, III. 
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UNDERWRITING IN MICHIGAN 


FIND EVIDENCES OF CARELESSNESS. 


Special Agents Make an Inspection of Business 
District of Detroit and Suggest 
Some Improvements. 





Several of the special agents spent part of 
the time last week in making careful inspec- 
tions of conditions in the business section of 
Detroit. ‘The work was divided among the 
special agents, they traveling in pairs and be- 
ing assigned to different parts of the city. 
Complaint has been made that property own- 
ers in the business district and tenants are 
not careful as to cleaning up their premises, 
and also that they were contributing in differ- 
ent ways to the fire hazard. The fire depart- 
ment is undersiood to be in sympathy with the 
movement of the special agents, although its 
members have not been active in making in 
spections owing to political influences. ‘The 
special agents found that some houses were 
storing rubbish in basements, were throwing 
ashes into wooden boxes and otherwise adding 
to the hazard. ‘These cases were all noted and 
will be reported to the companies and the fire 
department. 





GRANGE MUTUAL QUITS, 

The Grange Mutual Fire Insurance Com 
pany of Cass and Van Buren counties, after 
being in operation about five years, has decided 
to close up its affairs. At one time the com- 
pany had excellent prospects, but two or three 
heavy made the assessments so high 
that new members were kept out. ‘The assess- 
ments lately have been about $10 per thousand. 

++ ++ 
SAY POLICY WAS WRITTEN TOO LATE.. 

John O'Neill and others, owners of the Edi- 
son theater at Port Huron, have started suit 
against the Granite State Fire to recover tlie 
amount of a policy. 


losses 


The company’s answer in 
circuit court is that the policy was written 
by Hayden & Co., agents, without the request 
of any of the owners of the theater, and that 
the building was on fire while it was being 
written. A former policy on the building had 
expired several hours before the fire. 
++ ++ 
MICHIGAN AGENCY APPOINTMENTS. 

Atlanta-Birm.—W. F. James, Hancock; Jas. T. 

Healy, Houghton; Wm. Peters, Ishpeming; Edw. 


J. Daly, Marquette; J. J. Martinek, Menominee ; 
Adams Ins. Agency, Sault Ste. Marie. 


Agricultural—Frank H. Williams, Allegan. 

American, N. J.—N. C. Blanehard. Mason: 
Kugene Hicks, Brighton; Willison, Aldrich & 
Moreau, Climax: IF. G. Adams, Delton; HL N. 
Parker, Hamilton; Jobn J. Gies, Reese; L. 1). 
Boucher, Reekford; A. 1). Spencer, Spring Arbor. 

Amer. Cent.—E. W. Stone, Allegan; Geo. R. 


Curtiss, South Haven. 


Atlas--E. A. Ruegsegger, Boyne City; Case & 
Collins, Munising. 

Concordia-—E. A. Burnett, Charlevoix. 

Colonial—J. 7. Rowell, Bay City; FE. R. Labadie, 
Ecorse; Hl. N. Geer, Saginaw. 

Cooper—Miss Pearl FE. Town, Allegan. 

Citizens, Mo.—-E. A. Stone, Howell. 

German, Freeport—S. A. Rorabeck, Eaton Rap- 


ids; D. W. Stewart, St. Louis. \ 
Ion. & Lan.—Coy W. Hendryx, Dowagiac ; Case 


& Collins, Munising; Chamberlain & Henderson, 
Standish. é 
London—Whitaker Bros. & Penny, Detroit; A. 


H. MeDonnell, Detroit. 

Mich. Com’l—A. FE. R. Bush, Bay City: Gillespie 
& Hubbell, Flint; C. H. MeGugan, Michigan Agri- 
cultural College; V. E. Schwahn & Bro., Saginaw ; 
John C. Harris, West Bay City. 


Norwich Union—Jas. S. Brown, Mt. Pleasant. 

North German—Geo. B. Sedgwick, Ishpeming ; 
Edw. J. Daly. Marquette; Adams Ins. Agency, 
Sault Ste. Marie. 


North River—S. II. 
Orient-—Abner M. 
Scot. U. & N.- 


torabeck, Eaton Rapids. 
Moon, Dowagiac. 
Geo. W. Rowley, Charlotte. 
++ ++ 

LETTER FROM THE CITIZENS’ MUTUAL. 

Holly, Mich., Feb. 20.—To the Editor :—I 
notice in the Michigan notes of your last 
week's issue an item regarding our company, 
which is misleading, and would ask that you 
make a correction in this week’s issue. It 
would appear from the item that the Citizens 
Muutal is doing business at less than the reg- 
ular rates, which is not the case. 

Our business is transacted entirely through 
local agents and at the regular board rates. 
Our company is represented in many of the 
best agencies in Michigan, and we no not 





II 





want to be classed as rate-cutters, as it puts 
our agents and our company in a wrong po 
sition before the insurance fraternity. 

We do not believe in doing anything to 
demoralize the business in any way, and 
simply ask for our share of the business at 
the regular rates, which are none too large. 

C. H. Batrp, Secretary. 
++ ++ 
WILL SOON ENTER MICHIGAN. 

United States Manager Duncan, of the Svea, 
will shortly go to Michigan and arrange for 
the re-entry of his company into that state. 
He will at the same time select agency repre 
sentatives at various points throughout the 
territory. 

++ + 
WILL HAVE ANNUAL MEETING. 

The Michigan Field Club will have its an 
nual meeting in Grand Rapids in April, and 
it is likely that the Michigan Vire Prevention 
Association will meet there at the same 

+t at 
IMPROVEMENTS FOR ANN ARBOR. 

Members of the council and the police and 
fire commission at Lansing agree that at least 
two additional fire stations should he provided 
for in that city, with crews of five full-paid 
men for each house, and equipped with com 
bination chemical, ladder and hose wagon 
Owing to the repairs that were being made 
to the 16-inch main in Center street, the city 
experienced a water famine for nearly a week 
and fire engines were borrowed of Albion and 
Mason, to be used in case of emergency. 
During the summer another main will be put 
in across the river at Michigan avenue. 


time. 





° MICHIGAN NOTES. 

The village of Ewen, in the upper peninsula, 
has purchased 1,000 feet of 2™%-inch hose. 

Graham & Thorne, consisting of George M. 
Graham and C. J. Thorne, have opened an 
agency in Owosso. 

L. B. Saunders & Co. of Grand Rapids, 
Mich., have moved to the Herald building. 
lhe agency has taken on the Colonial, which 
has heretofore confined its Michigan business 
to Detroit. 

At Muskegon, Mich., general form policies 
on the plant of the Sargent Manufacturing 
Company do not contain the 80 percent co 
insurance clause as to certain items, and com 
panies are calling for amendment. 

The fire hazard has been great in most 
cities and towns of the state during the cold 
weather. At Grand Rapids, Marshal Lemoin 
reported that his men had found from 75 to 


100 frozen hydrants every morning. The 
mains in Holland and Dunham streets were 
found to be frozen. 

INDIANA NOTES. 

The chief of the Anderson (Ind.) fire de 
partment says the fire losses in that city last 
year did not exceed $30,000. 

S. C. Westlake of West Milton, O., has 


entered the agency of Carter & Lacy at Lynn, 
Ind. The firm will be Carter, Lacy & West- 
lake. 

Out of thirty losses last year by the DeKalb 
(Ind.) Farmers Mutual, eighteen were caused 
by lightning, the whole calling for $7,965. The 
company has 3,000 members. 

The Indiana bill to permit foreign companies 
to submit to the state auditor county and mu 
nicipal bonds of other states than Indiana as 
part of their assets was defeated in the house. 

Indianapolis is to have a new fire engine 
house to protect the large district south of the 
Belt railroad, where there are many manu- 
facturing plants as well as residences. The 
plans contemplate an expenditure of $15,000. 

Shelbyville, Ind., is talking about a paid 
fire department. It is proposed to crect a 
suitable building and appoint six firemen, with 
police powers also. It is estimated that the 
department would save in insurance cost $4,000 
annually. 

Clarence A. Cook of Evansville, Ind., has 
resigned as chief of the insurance division of 
the bureau of corporations at Washington, and 
will return to Evansville, where it is under 


stood he will again become actively con 
nected with the agency of S. W. Cook & 
Bros, 





WEEK'S NEWS IN. INDIANA. 


Indianapolis Fire of This Week a Convincing 
Proof of Danger of Congested Busi- 
ness District Hazard. 








The heavy loss in Indianapolis is a vindi 
cation of the judgment of the governing com 
mittee of the union in placing a conflagration 
charge on the congested district of that city 
The heavy losses in the business sections of 
Minneapolis, Sioux City and Indianapolis are 
taken as good examples of the 
a charge of this kind. 


necessity of 
The business men’s as 
sociation of Indianapolis, at the meeting with 
members of the governing committee, main 
tained that it would be impossible for a large 
fire to occur in the business district and burn 
out any great portion of a block 


The Indianapolis fire brings out the danger 


of unprotected openings and the hazard of 
large area risks. Situated in the block that 
burned was the Kiefer Drug Company, a 
sprinkled risk of a very good character air 


wall of an adjoining risk, however, gave way, 
destroying the party wall 








Vhe main losses of the companies are as 
follows: 
Citizens, Mo... .$15,500 Continental 21,250 
ifartiord ..... 16,75 Traders +“ 20,00 
m. B. DMs, 22.00) Phenix ....-+- 39,250 
North Am 174M Royal ... 2A000 
Philad, Und. S00 National, Conn. 17.500 
Fire Assn. TO. Germania 17. 
Com'l Union 11.400) North British i 
5 eee 11.500 tna eT a 
Lon. & Lane. 1500 Norwich Union. 1 
Orient , 5 Springtield 1: 
Ger. Amer..... Queen rrr 1 
Ger. Alliance British America. 1: 
Atlas aw TAM Ilanover . sao 8 
Manchester 6.000 Milw Mech.... 10, 
Northern 2H Connecticut 2... 10,000 
Ilome "4.500 


CONFLAGRATION RATE IS SIDETRACKED 
The efforts of Indianapolis merchants and 
manufacturers to get rid of the 


reforms in 


recent con 

the 

have apparently 

the session of the state 

legislature and the attention attracted there 

to several measures, insurance and others. 
et a+ 


INDIANA DECISION. 


flagration rate by suggested 
fire department, ete., 


sidetracked, pending 


been 


rhe Indian supreme court decides that the 
organization of a new corporation having the 
same stockholders and substantially the same 
officers as the old one and the transfer of all 
the property of such old 
new one constitutes | 


corporation to the 
such a change of owner 
ship of the property that a fire insurance pol 
icy thereon issued to the old company cannot 
he enforced by the new one in case of 


a loss 
+e a+ 


INDIANA AGENCY APPOINTMENTS. 


American, N. J.—J. Ul 
ton; W. 


Iluntington, LDlooming 
H. Bonner, Clinten; Charles 8S. Tripp, 


Rossville; W. E. Landers, New Augusta; J. 4 
Nance, Harrodsburg; M. L. Edwards, Mace; HI. M 
Kimball, Orland; A. L. Houk, Jamestown; J. J 


Thompson, Lizton; W. EK. Roberts, Brownsburg ; 


J. Jay Baldwin, Le Roy; Jas. I. Wall, Newberry. 

Buf. Comm’l—Richard Shute, Richmond; Vitus 
(i. Jones, South Bend 

Buf. German—Francis M. Jackson, South Bend. 

Caledonian—Sparks & Walsh, Terre Haute. 

Concerdia—C_ ©, Fisher, Union City. 

German, Wreeport—Chas, 8S. Tripp, Rossville; 
J. W. Scanlon, Clarks Hill; J. J. Sehmidt, Royal 
Center. 

(jer. Alliance—The Indiana Trust Co., Indian 
apolis 

Ger. Amer.-Swallow & Davis, Summitville; 
John LB. Maey & Son, Liberty. 


Girard—H. R. Miller, Laporte. 
Ilanover—Craig & Brown, Indianapolis: 
McGaughey, Roachdeale : Edward Ss 
remen:; Hancock County Abstract 
Greenfield ; Charles P. Linger, Nappanee. 
Milwaukee—-R. B. Sample, Lafayette. 
Mil. Mech tichmond & Wood, Greenfield, 
N. W. Nat’l—A. MeM. Creed, South Bend 
Norwich Union—-Cockburn & Geyer, Logansport 
Palatine—-Wm. 8. Holcombe, Bedford 
Royal—-Wm. W tarnhart, North Manchester ; 
T. C. Thesens, Valparaiso. 
Security, Ct.—D. P. Etris. 


Chas 
Kiteh, 
Company, 


Brownsburg; CC. 8 


Tripp, Rossville; P. J. Keller, Columbia City; 
R. W. MeConnell, Oxford. 
Teutonia, O Peter Pfister, Indianapolis. 
Western, Ont.-—David Hilt. Lafayette. 
W'msburg City—tIleritage & Boland, Anderson ; 


Kinney & Kinney. Columbus; Voris & Stillwell, 
Crawfordsville: Neireiter & Gummpper, Fort 
Wayne; Nicholson & Rady, New Albany. 
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STATE TOPICS OF ILLINOIS. 


UNION COMPANIES DON’T CO-QPERATE 








After Giving Instructions as to Conflagration 
Charge at Quincy They Get Case 
of Cold Feet. 


The local agents at Quincy are not collecting 
the conflagration charge between Oct. 1 and 
Nov. 10. They were unanimously ordered to 
do so by the union companies, but that was 
the end of it. The union companies that afte 
endeavoring to collect this charge are met 
with the reply from other union companies 
that the advance has been ordered. The local 
agents, however, claim they have not collected 
any advance before Nov. 10, and do not pro- 
pose to do so. The agents say that Nov. Ie 
was the time when the governing committee 
finally decided as to the conflagration charge 
and they are all collecting since that time. 
The union companies made a stir about de- 
manding the charge from Oct. 1 to Nov. Io, 
but they have about all surrendered. It is a 
very good sample of the co-operation that can 
be expected from the union in certain quarters. 





DEDUCTIONS FROM ANNUAL RETURNS. 


Some Comment and Comparisons as to the 
Heaviest Writers in the State on 
New Figures. 


There are some interesting deductions to be 
drawn from the Illinois returns for 1904. The 
Hartford which combines its premiums with 
the New York Underwriters leads with $828,- 
304. This shows almost $100,000 increase over 
1902. Its loss ratio is 45.5 percent. The in- 
crease is due largely to the extra steam put on 
by the New York Underwriters, which ap- 
pointed several new agents. 

The Home does the second largest business 
with $676,382, an increase of $52,000 and a 
loss ratio of 63.8 percent. 

‘the German of Freeport comes next with 
$614,936, an increase of $30,000 and a loss ratio 
of 41.5 percent. The American of New Jersey 
follows closely at hand with $605,029, an in- 
crease of $38,000 and a loss ratig of 47.1 per- 
cent, 

There is a break from the returns of these 
companies, as there are none in the $500,000 
class. The Aétna leads the second class with 
$458,545, a $16,000 increase and a loss ratio of 
38.2 percent. The National is second with 
$446,504, showing a $52,000 increase and loss 
ratio of 34.9 percent. The Continental follows 
with $428,327. It kept about an even pace 
with 1903, gaining $3,000. Its loss ratio is 
45.1 percent. The next is the L. & L. & G. 
with $408,194, gaining $70,000 and thus getting 
in a higher class. Its loss ratio is 46.2 percent. 

The Royal is getting near the $400,000 line 
reporting $302,804, increasing $17,000, with a 
loss ratio of 45.8 percent. The North Amer- 
ica combining the Philadelphia Underwriters 
wrote $346,253, gaining $16,000, with a loss 
ratio of 66.6 percent. 

Leading the $200,000 companies is the 
Springfield, with $292,061. In 1903 the com- 
pany wrote $344,846 and thus drops out of its 
old class. Its loss ratio is 51.1 percent. The 
Germania comes on with $282,881, gaining $12,- 
000, with a loss ratio of 46.8 percent. Right 
close to the Germania runs the N. B. & M., 
with $280,585, gaining $35,000 and having a 
52 percent loss ratio. The German American 
has $240,669, gaining $27,000, and its loss 


ratio is 51 percent. The Northern follows 
with $230, 746, making an $8,000 gain. Its loss 
ratio is 48 percent. The Traders did $215,935, 


falling back $65,000. It has a loss ‘ratio of 
69 percent. The Commercial Union wrote 
$215,403, gaining $3,000, having a 45 percent 
loss ratio. The N. W. National wrote $214,- 
444, gaining $3,000, and has a low loss ratio, 
34 percent. The Queen goes into the higher 
class with $214, 100, gaining $22,000, with a loss 
ratio of 55 percent. The Security of Connec- 
ticut wrote a shade more than 1903, it report- 
ing $204,081 and a loss ratio of 46 percent. 





STICK TO PRATT RISK. 

Notwithstanding the fact that the Pratt Cer- 
eal Oil Company at Decatur has been given 
over to the bondholders and has been vacant 





for seven months, the companies write good 
lines on this risk. It is of strong construc- 
tion and the machinery is very heavy. Some 
companies, however, show an inclination to 
get off the risk, owing to its present financial 
condition. 
H + 
TWO NEW COMPANIES ON THE STRING. 


Plans are being matured for the organiza- 
tion of a fire insurance company at Danville, 
Ill., with $100,000 capital stock and $100,000 
surplus. No one person will be permitted to 
invest more than $10,000 in the company. 

It is reported that an effort is being made at 
Lincoln, Ill., to organize a company with a 
capital of not less than $100,000. 





PRESPUUM RETURNS FROI HOOPESTON. 


Amounts Agents Have Reported for Their 
Companies Under Terms of the Fire 
Department Ordinance. 


The following are the Hoopeston premium 
returns: 


Wallace & Catherwood— 
Hartford .......$1,21 Northern ........$840 


OS! EEN, meet. AMO. cosce 885 
Phenix, N. Y.... 580 Citizens of Mo.. 447 
nN. E Uad....... GS Beet U. & A...<+ 148 
DROS cccccicsces 198 
R. M. Knox— 
Springfield ...... $247 Phenix, Ct. ......$276 
J. Robertson— 
es SES cewcta swore ee dveceecenenn $89 
Gillman 4 Miller— 
eS eS a $718 Western, Ont. ....$346 
Hanover ......... 800 Connecticut oe ae 
[er BMF: cesses GBT TRONS cccccseccss De 
OE Be ccceses 505 Nor. Union ...... 56 
Bt. PRG 20% ence 518 
Whitney & Duffin— 
ML. -e4050eseaoe 599 Pennsylvania ....$513 
National, Ct. .... 622 Aach & Mun..... 157 
Fire Assn. ....... 566 Ger. Alliance .... 129 
Firemans Fund... 521 


Duley & Ogden ‘report $2.007 in premiums for 
all their companies. C. R. Andrews reports $112. 





HOME’S FIGURES IN ILLINOIS. 

The Home of New York filed a statement 
with the Illinois department giving gross pre- 
miums and also with reinsurance deducted. 
The gross amounts to $676,382, with losses of 
$431,645. Of the losses about $100,000 are 
from the railroad department. 

+t ++ 
COAL OPERATORS’ STATEMENT. 

The Coal Operators Mutual Fire of Spring- 
field, Ill., shows assets $57,849, reserve $14,859, 
surplus $42,989, income $32,299, expenses, 
losses, etc., $19,017. The loss ae was 30 


percent. The following is the company’s clas- 
sification : 





2,244 miners’ dwellings ...........- $ 680,806.00 
69 store buildings ...........++6- 118,100.00 
47 stocks merchandise 104,000.00 
8 coal docks ....... suite 37,000.00 
SOB coal MIRED occ cccccccce - 1,110,841.66 

$2,050,747.66 


++ ++ 
LOW WATER PRESSURE AT ALTON. 
Some criticism is being made as to the water 
pressure at Alton. A few days ago the fine 
residence of John Snyder burned, the fire 
department being unable to get any water on 
the building because of lack of pressure. 





ILLINOIS NOTES. 


The Queen transfers from the Bunn agency 
at Bloomington to C. H. Pingrey. 

Lyman Louis has been appointed agent of 
the Aachen & Munich at Centralia, Ill. 

H. B. Doten of Chillicothe, Ill., who was 
recently appointed special agent of the Home 
of New York, has been putting in a number 
of new agents. 


. 





Insurance men of Superior, Wis., are said 
to be the leading opponents of a bill providing 
for grain inspection, which has been introduced 
at the instance of the Superior Board of Trade 
and other business men. 





H. M. Bacon has resigned as special agent 
of the Federal of New Jersey and Assurance 
Company of America for Pennsylvania, Mary- 
land and West Virginia, being succeeded by 
H. W, Schutz of Baltimore. 





FIELD NOTES OF WISCONSIN. 


BILLS INTRODUCED IN WISCONSIN. 








Some of the Measures the Badger State Law- 
makers Have Under Consideration 
at the Present Time. 


Among the bills relating to fire insurance 
recently introduced in the Wisconsin legis- 
lature are the following: 

Providing that no fire insurance shall be 
valid unless the same or some note or memo- 
randum be in writing expressing the consid- 
eration or premium and signed by the insurer 
or its agent, and punishing rebating by revok- 
ing the agent’s license for three years. 

To permit the incorporation of mutual 
threshing machinery insurance associations. 

Amending the law providing for a 2 percent 
tax for fire departments, so that the funds 
may be paid under certain conditions to the 
fireman’s relief association. 

Amending the law relating to town insur- 
ance companies and what property they may 
insure. 

Amending the tax law so that all fire and 
marine companies, except town, church, 
druggists, lumber dealers, hardware deal- 
ers and city and village mutuals, shall 
pay annually a tax of 3 percent on their gross 
Wisconsin income, less commissions to 
agents, reinsurance premiums, return pre- 
miums and losses less reinsurance. 

Amending the standard policy by adding the 
words, “or by the courts,” after the clause. 
“Such ascertainment or estimate shall be made 
by the insured and this company, or, if they 
differ, then by the appraisers as hereinafter 
provided” 





COMPANIES DENY LIABILITY. 


The companies interested in the Ashland 
explosion losses have decided to deny liability. 
This was the case where dynamite stored in a 
barn exploded from fire reaching it. Fire had 
been built in a stove in the barn. The ex- 
plosion caused losses to dwellings in the adja- 
cent blocks and claim was made on various 
companies. 

oan at ‘ 
WISCONSIN AGENCY APPOINTMENTS. 


American, N, J.—L. J. Jones, Spooner; S. J. B. 
Dunbar, Elkhorn; k. H. Spragg, Marquette ; P. J. 
Stroebei, Lomira. 

Brit. America-—George H. Page, Milwaukee. 

Detroit F. & M.—Jeptha E. Jones, Hudson. 

Hartford—Robert Camp, Thomas F. Ramsey, 
James Nugent, Thomas F. Hayden, Hugo Boesel, 
George W. Hunt and A. Henry DuMez, Milwaukee. 

Home, N. Y.—C. R. Ellis, River Falls; George 
T. Atwood and Thomas W. Swinson, Gays Mills; 
Harman R. Learnard, Mazomanie. 

L. L. & G., Eng —A. V. Squires, L. E. Stev- 
ens, Madison; Harry E. Schroeder, Milton Junc- 


Lon. & Lan.—Byron B. Teeple, Stanley. 

Lumber Mut.—Herbert J. Cunningham and J. D. 
Brownell, Janesville. 

New York—Ellis S. Kennedy, Ashland. 

N. B. & M., N. Y.—Theo. W. Briggs, Appleton ; 
M. M. Patton, Milwaukee; James Jenkins, Osh: 
kosh 

N. B. & M., Eng.—John E. Wheeler, Orlando 
Holway, William B. Tscharner and Robert B. 
Lowry, La Crosse. 

Norwich Union—W. J. Shumway, Stevens Point. 

Palatine—George H. Kelly, DePere. 

Prov. Wash.—J. N. Thomson, Marathon City: 
Henry R. and Harry R. Allen, Merrill; Decker & 
Wunderlich, Algoma. 

Prussian National—S. A. McGraw, Wabena. 

Security, Ct.—W. G. Shulz, Milwaukee. 

United Firemens—Freeman G. Gilkey and Geo. 
W. Paulus, Grand Rapids. 

Western, Ont.—Stephen Pfeifer, Milwaukee. 

Bower City Mut.—J. D. Brownell and BE. S. 
Head, Janesville. 

City of Plymouth Mut.—cC. Pfeifer, Plymouth. 

Manitowoc Mut.—A. J. Svacina, Manitowoc. 

++ ++ 


EXTENDING WISCONSIN PLANT. 

The Newark Fire is extending its agency 
organization in Wisconsin. It has appointed 
Geo. Heller at Sheboygan, A. W. Kirst at 
Oshkosh and H. F. and A. E. Hubbard at 
Manitowoc. 

++ at 
TAXES PAID AT MANITOWOC. 

The following is a list of the 2 percent tax 
on fire premiums paid at Manitowoc, Wis.: 
Julius Lindstedt & Co., $473; Franz, Schmitz, 
Kadow Company, $345; Markham & Mark- 
ham, $199; Guttman & Svacina, $170; C. H. 
Paulus, $69; H. F..& S. A. Hubbard, $57; 
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F. T. Zentner, $49; C. C, Ertz, $48; Schenian 
& Giles, $48; H. Falge, $42; W. Willinger, 
$41; C. A. Gielow, $30; Hougen & Brady, $3; 
E. S. Sherman, $3; total, 1,585. 

These returns show a decrease of over $300 
in taxes, compared to the returns of 1903, 
which is accounted for by several large lines 
being written in outside mutuals. 

++ +e 
WAUSAU TAXES PAID. 

The following list shows the taxes paid by 
Wausau agents, the tax being 2 percent of the 
premiums on property situated in the town: 
J. N. Manson, $449; H. L. Wheeler, $419; 
F. W. Eggers, $193; H. B. Huntington, $167; 
F, E. Chartier, $137; Joseph Ripcezinski, $117 ; 
J. J. Muckerheide, $74; Henry Braatz, $63; 
V. A. Alderson, $50; Regner & Ringle, $31; 
W. Albrecht, jr., oes 

++ 


USING OLD PAPER MILL SCHEDULE. 

The paper mill schedule in Wisconsin has 
been suspended for some months, the paper 
mills being allowed insurance at their old 
rates. The new schedule, however, has been 
placed in the hands of the mill owners so that 
they can see what improvements will be nec- 
essary when the schedule goes into effect. It 
is thought that by this method many new im- 
provements can be secured without the ad- 
vance in rates. There was considerable pro- 
test from the local agents in the paper mill dis- 
trict as to the new schedule. 





GENERAL WESTERN NOTES. 


The state fire marshal bill in the Kansas 
legislature has been killed. 


A bill has been introduced into the Missouri 
legislature to repeal the valued policy law of 
the state. 


The Minnesota legislature has appointed a 
committee to investigate fire insurance rates 
in the state. 


D. B. Phelps of Hebron, Neb., formerly 
special agent of the Merchants of Newark in 
Kansas and Nebraska, died last week. 

It is stated that the Laclede Mutual of St. 
Louis has not ceased writing new business, 
but has arranged with two other mutuals in 
J. W. Daugherty’s office to have the three 
assume liability on risks jointly. 

The large paper mill of the Northwest Paper 
Company at Cloquet, Minn., has been secured 
for the Western Factory Association. It is 
equipped with the Manufacturers’ 1904 four 
wet and six dry pipe systems; insurance value, 
$400,000. 





UPSON’S WISE COFIMENT. 


Insurance Commissioner Upson of Connecti- 
cut closes his comment on the fire insurance 
business of 1904 as follows: 

“The enormous ‘fire waste’ to which atten- 
tion is called year after year still continues. The 
remedies called for are those that have been 
suggested time after time, but apparently with- 
out avail, namely, more thorough inspection 
by the insurance companies and a refusal by 
them to assume many risks that are offered 
them; greater care on the part of owners and 
tenants of buildings and penalties attached to 
culpable neglect of proper precautions; the 
most efficient work possible by the state and 
municipal authorities having supervision of 
these matters. 

“On these lines rather than on ‘valued policy 
laws’ will be found a partial remedy at least 
for burdensome rates of insurance.” 





Louisville Insurance Co. 


FIRE AND TORNADO INDEMRITY 
Organized 1872 





Agencies Being Established in Illinois 
and Wisconsin 





HENRY P. MACILL & CO. 
CENERAL ACENTS 
184 La Salle Street, Chicago 





THE WEST AND NORTHWEST 


ATLAS ASSURANCE AMENDS PETITION, 








Old London Corporation Is Trying to Restrain 
the Atlas of Des Moines from Using 
the Name of “Atlas.” 


The Atlas Assurance Company of London 
has amended its petition in the Iowa courts 
to restrain the Atlas of Des Moines from using 
the name “Atlas.” Fhe Atlas of London 
brought action some time ago against the local 
company, which had announced a change from 
a mutual to a stock basis. State Auditor Car- 
roll consented to changing the name of the 
Des Moines company from the Atlas Mutual 
Insurance Company to the Atlas Insurance 
Company. The London company still objects 
on the plea that the state auditor had no right 
to accept the amended articles and authorize 
the change in name. The new petition says 
that the change in name is a subterfuge to 
secure business on the old Atlas’ prestige. 
Secretary Wilkinson of the Atlas of Des 
Moines says that the company will put up a 
hot fight to retain its name. 





PLAN FOR THE MISSOURI CAMPAIGN. 


President Markham of the Local Agents Asso- 
ciation Stirs Up the Members to 
Get to Work. 


George D. Markham, president of the Mis- 
souri Association of Local Fire Insurance 
Agents, has prepared a circular letter which 
he is sending out to prominent members of 
the association. The campaign for “Home 
Rule in Insurance” in Missouri is being or- 
ganized rapidly, and as soon as the business 
men’s associations in St. Louis, Kansas City 
and St. Joseph are ready, bills will be intro- 
duced into the Missouri legislature. The re- 
peal of the anti-coinsurance law is already 
covered by the bill for that purpose introduced 
into the legislature by Representative Rich- 
ardson of Kansas City. 

Mr. Markham says in_ his 
“Insurance companies are 
rates in Missouri than at any other time 
within the history of the state, under the 
same circumstances of construction and pro- 
tection.” The business men’s associations will 
offer a bill to take insurance out of the anti- 
trust law of Missouri, and this is the bill 
the local agents’ association will push, as it 
will permit the formation of local boards. 

Mr. Markham says that if the bill is passed 
the situation will be so arranged with local 
boards and public schedules for improving 
risks and reducing rates as to win the ap- 
proval of the premium payers. The coinsur- 
ance law proposed by Representative Rich- 
ardson provides that the coinsurance clause 
can only be used with the full consent of the 
assured when the assured thinks more advan- 
tageous insurance can be so obtained. The 
present law prohibits any large plant outside 
of cities to make a valid agreement with the 
insurers regarding the amount of insurance 
to be carried. The law also provides for a 
laborious system of signatures to be attached 
when the clause is used. 

Mr. Markham says, “Don’t let anyone forget 
that the insurance companies are satisfied to 
have the laws remain as they are. Only the 
assured and local agents who are without 
influence in making rates see the necessity of 
reform. The executive committee of the 


circular that 
receiving higher 


~ : ee : ' 
Missouri association has ascertained, however, 


that the insurance companies will permit, 
should the bills be passed, such reorganiza- 
tion of the situation as will carry out the 
above stated pledges of the local agents as- 
sociation.” The circular concludes with an 
appeal for help from the local agents to use 
their influence with the home member of the 
legislature to procure the passage of the bills. 





CONSTRUES STATUTE LIBERALLY. 

An investigation of the auditor of the state 
as to the power of the auditor to enforce car 
line companies to file articles and pay a fee 
upon the same, brought up a knotty insurance 
problem last week. It was figured out that 





the same rule as would compel car line com- 
panies to pay over to the state about $100,000 
in fees would also apply to insurance com- 
panies. Because of the liberal construction of 
the statute no fees have been charged insur- 


ance companies. The auditor holds that if 
Iowa should drastically legislate against for- 
eign companies, all of them would be driven 


out of Iowa. 

“This might at first seem a bonanza,” says 
Mr. Carroll, “for lowa companies. But it will 
be readily seen that other states would make 
just as stringent rules against Towa companies 
and we would get tit for tat. 





SOME COMMENT AS TO IOWA RETURNS. 


State Companies Make by Far the Best Show- 
ing with a Very Low Loss Ratio 
for the Year. 


State Agent Fracker of the Springfield in 
Iowa gets out a leaflet on that state’s fire in- 
surance returns that is of interest. 

Last year the premiums of union companies 
in Iowa were $2,005,312 with a loss ratio of 
44.4 percent. The union premiums of 1903 


were $1,923,420, with a loss ratio of 56.7. The 
union loss ratio in 1902 was 54 percent. These 
ratios are based on paid losses. The union 
ratio on incurred losses last year was 768 
percent. 

The union American companies took in 
$1,487,927 receipts last year in Iowa. Loss 


on incurred 
The paid loss ratio of 1003 


ratio on " paid basis 42.4 percent, 
basis 63.6 percent. 
was 55.1 percent. 

The foreign union companies received $517,- 
385 in premiums, with a paid loss ratio of 50 
percent, and incurred, 90 percent. The paid 
loss ratio of 1903 was 61.4 percent. 

The non-union companies other than Iowa 
companies received $1,285,478, paid loss ratio 
40 percent, incurred 58 percent. In 1903 the 
paid loss ratio was 44% percent. 

The Iowa stock companies received $2,025, - 

274 in premiums, with a paid loss ratio of 33.5 
percent and incurred 34.5 percent. The paid 
loss ratio of 1903 was 38.7 

The Iowa mutuals received $706,078 and had 
70 percent paid loss ratio. 

It will be seen from these comparisons that 
the state companies fared by far the best, as 
they have all along. From 1899 their loss 
ratio has not been over 39 percent. The aver- 
age non-union loss ratio on paid basis barring 
the mutuals is 37 percent, union loss ratio is 
44.4 percent. 

The entire premiums of the state were 
$6,022,142, loss ratio 40.3. In 1903 the pre- 
miums were $5,695,113, loss ratio 47.4 percent. 

The Hawkeye leads all the companies in the 
state with $365,280, loss ratio 31 percent. The 
Des Moines Fire is second with $357,285, loss 
ratio 35 percent. The Farmers of Cedar Rap- 
ids follows with $322,168, loss ratio 42 percent. 
The Iowa State reports $288,763, loss ratio 40 
percent. The German of Freeport comes next 
with $280,728, loss ratio 34 percent. 

Going to the next class, the State of Des 
Moines wrote $185,252, loss ratio 39 percent; 
Capital $185,164, loss ratio 38 percent. The 
Hartford follows with $183,901, loss ratio 37 
percent. The Continental wrote $181,210, loss 
ratio 48 percent. 

The Anchor of Iowa comes next with $155,- 
686, loss ratio 24 percent. The Century shows 
$116,539, loss ratio 23 percent. The Home 
of New York wrote $145,351, loss ratio 37 per- 
cent. The National of Hartford reports $106,- 
008, loss ratio 27 percent. This closes the list 
f those writing over $100,000. 

The Springfield wrote $103,351 in 1903, but 
fell to $75,258 in 1904. Its loss ratio was 30 
percent last year. 

The foreign companies do 
leaders in Iowa in premiums. 
writes the largest business, $63,606, loss ratio 
43 percent. The L. & L. & G. comes next 
with $58,259, losing $8,000 as compared with 
1903. Its loss ratio was 37 percent. The 
Royal follows with $41,049, loss ratio 51 per- 
cent. 

Coming to the class 
$100,000, 


not strike the 
The N. B. & M. 


of companies below 
the AEtna leads with $92,560, loss 


ratio 28 percent. The N. W. National wrote 
$88,627, loss ratio 29 percent. The Phenix of 


New York comes next with $87,665, loss ratio 
35 percent. The German American’s figures 
are $83,439, loss ratio 44 percent. The Grain 
Shippers Mutual wrote $83,206, loss ratio 71 
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The Merchants & Bankers of Des 
Moines reports $82,788, loss ratio 25 percent. 
The American of New Jersey reports $80,295, 
loss ratio 49 percent. 

lhe loss ratios as given by companies in the 
comment are on a paid basis. Owing to the 
Sioux City fire the incurred loss ratio for many 
companies is very high. 


percent 





QUESTION OF VOTING DECIDED. 

A problem presented itself to the Minne- 
apolis Loard as to the vote to be allowed the 
Minneapolis Insurance Agency which is incor- 
porated, it being a syndicate of five agencies 
that preserve their separate identities in their 
company relationship. A committee was ap- 
pointed to take up the matter, and it recom- 
mended that as the incorporated agency was 
not a member of the board, each of the five 
agencies should have a vote as heretofore, and 
it was so decided. 





REINSURANCE OF MINNESOTA RISKS. 


Where Foreign Companies and Domestic 
Lloyds Reinsured Minnesota Business 
and What They Paid in Premiums. 


The following shows where foreign stock 
companies and domestic Lloyds placed their 
reimsurance on Minnesota risks, as reported tw 
the insurance department of that state: 

Following is a list of reinsurance of Minne- 
sota business of foreign fire companies for 
1904 with the premiums paid: 

Aachen & Munich—North River, $643; Nas 


sau, $585; Peter Cooper, $508; Empire City, 
$370; Colonial, $83. 

Atlas—Michigan Mlillers, $468: Kings 
County, $416; Springfield F. & M., $221; Se- 
curity, Md., $142. 

sritish America, Ont.—British American, 
N. Y., $1,036; Orient, $117; Michigan Millers, 
Soo. 


Caledonian—Colonial, 
National, Ct., $130; 
& Munich, $102. 

Commercial Union, Eng. 
Commercial Union, N. Y., 
Ieng., $447; Hartford, $109; 
$102. 


$208; Nassau, $1r4r; 
Empire City, $112; Aachen 


$4,628 ; 
Phoenix, 
America, 


-Paiatine, 
$1,945 ; 
North 


Union 
U 4 Eng., $50. 

.& L.& G., Eng.—L. & L. & G., $3,136; Mich- 
Pies Millers, $1,500; Phenix, N. Y., $187; Nia- 
gara, $180; Millers National, $188; British 
American, $1 23 Connecticut, $123 ; Commer- 
cial Union, Eng., $123; German American, 
N. Y., $108; Aachen & Munich, $106; Spring 
field I. & M., $106. 

London—North River, $281; Peter Cooper, 
$257; Lquitable F. & M., $227; Assurance 
Co. of Amer., $166; Nassau, $160; Empire 
City, $123. 

Londen & L: 
Springfield F. 
$400 : 
$438 ; 
$222 


Law & Crown—State, 


. Pam . 
Eng., $57 ’ 


ineashire—Salamandra, $8.977 ; 
& M., $1,152; Phenix, N. Y., 
Individual Underwriters. $452; Hanover, 
Ben Franklin, $209; Michigan Millers, 
; Colonial, $167; Metropolitan, $110; Mill- 
ers National, $106. 

National, Ire.—National, Ct., $20. 

N. B. & M., Eng—N. B. & M., N. Y., 
$1,823; Fire Association, $673: Millers Na- 
tional, $439; Michigan Millers, $239; Phenix, 
N. Y., $192; Springfield F. & M., $151: Na- 
tional, Ct., $136; Niagara, $186; Hamburg- 
Bremen, $120; Colonial, $112; Northern, N. 
., $110. 

Northern, 
Ct., $66; 
$03: Manchester, $63. 

Norwich Union—Indemnity, N. Y., 
North River, $1,273: Nassau, $624. 

Palatine, Eng—Commercial Union, 
$8.270; Commercial Union, N. Y., $1,840. 

Pheenix, Eng.—Western, Ont., $5,113; 
can, $2,424. 

Prussian National—Rossia, $4,718; Camden, 
$400; Farmers & Merchants, $163. 

Royal—Queen, $7e4: Hamburg-Bremen, 
$240; Millers National, $181; German Ameri- 
can, N. Y., $135: Pennsylvania, $108; Phenix, 
N. Y., $106; N. B. & M., $102. 

Royal Exchange—Munich, $8,768; Nordisk, 
$1,214; North River, $327; Nassau, $195; 
Empire City, $178; Peter Cooper, $167. 

Scottish U. & N.—Austrian-Pheenix, $4,785; 
Moscow, $0,049. 

State, Eng—Law Union 
Stuyvesant, $22; Sun, $12; Home, N. Y., 


$89; National, 
$64; Norwich Union, 


Eng.—Niagara, 
& M., 


$2,560 ; 
Eng., 


Peli- 


& Crown, $30 


S12, 





Sun, Eng.—Indianapolis, $219; Girard F. & 
M., $219; United Firemens, $04. 





Svea—Colonial, $691; Commercial Union, 
N;, Ws $381; ee $366; Peter Cooper, 
$142; Empire City, 

United States Slee Diletichs $913; In- 
demnity, $428; Fonciere, $214. 

Union, Eng.—Victoria, $4,525; Law Union, 
$1,013; State, Eng., $969; Royal, $108. 

Western, Ont.—British American, N. Y, 
$2,001; American Central, $51; Millers Na- 
tional, . 

American Lloyds—Great Western Llovds, 
177 


Great Western Lloyds—Colonial, $38. 





LIST ON SMITH & CO. FIRE. 

The list of insurance on the M. E. Smith & Co. 
dry goods warehouse risk, which burned dur- 
ing the Omaha fire, has not been published. 
The loss was $170,409, with $182,500 insurance. 
The companies and amounts are as follows: 


Aachen & Mun.$ 2,500 British America.$ 5,000 
Caledonian 5.000 Citizens, Mo... 5,000 
Connecticut . 5,000 Continental 10,000 
Firemans Fund. 5,000 German All.... 5,000 
Ilamburg-Brem.. 2,500 Ilartford ...... 15,000 
Ilome, N. Y... 15,000 L& L. & ¢ 5,000 
Manchester ‘ 5,000 Milwaukee hice h. 5,000 
New Hampshire 5,000 Northern ..... 10,000 
Norwich Union... 5.000 Mechanics . 2,500 
Pennsylvania .. 2.500 Phenix, N. Y.. 10,000 
Phila. Und..... 5,000 Reliance ...... 2,500 
ee ere 5,000 Springtield 10,000 
Spring Garden... 2,500 Pk seen dead ae 7,500 
De wee tasene 5,000 New York Und. 15,000 
Western, Can... 5,000 
++ ++ 
AGENT HELD RESPONSIBLE. 

The lowa supreme court, in a case of 

Hartman & Daniels vs. D. Hollowell, holds 


that an agent can be held responsible if he 
places a wildcat policy and it fails to pay a 
Hollowell secured two Chicago wildcats 
for the assured. ‘They testified that they 
placed confidence in the agent. The wildcats 
refused to pay and the assured sued the agent 
and won. 


loss. 
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MINNESOTA AGENCY APPOINTMENTS. 


Delaware 
neapolis, 


Independent Insurance Agency, Min 


German, VPeoria—II. A. Nathan and Jarnes 
Lros., Minneapolis. 

Girard—F. A. Ticknor, Austin. 

Hartford—N. J. Schafer, Otter Tail; D. A. Ken 






. J: M. Haven, Sherburne; C. M. 
Carlson, Lund; J. Forsberg. Kittson. 


Lon. & Lan.- - J. 
& Doffing, 
Weber, 


stelle Plaine: Gergen 
Charles and F. C. 


Irwin, 
Ilastings; N. B. 
Ifenderson. 


Mut. Cash. Guar., S. D.—J. G. Beck, Minne- 
apolis. 
N. W. Nat'l—P. F. Faribault. 


Ruge, 
& M. =W. A. Morse, 
ter; M. A. Deutsch, Shakopee: M. I. 
lin; ©. J, Franti, Menahge; Frank 
field: G. F. Hebersen, Carver; E. 
leans: L. ‘T. Lobdill, Spring Valley 
, Hampshire—E. IL. Smith, 
rest Ward, Fairmont. 
Phenix, Ct.—C. W. 
McGregor, Maplet on. 


Northwestern F. Sauk Cen- 
Rider, Shev- 
Taboka, Lake- 
Franklyn, Or- 


‘Austin: De For- 


Christen, Albany; B. F. 


Reliance—Independent Insurance Agency, Min- 
neapolis. 
Western, Ont.—-William Brust, Sleepy Eye. 


+ > 
NO BOARD YET FOR CLINTON. 

Another effort to get the agents of Clinton, 
Ia., together has proved practically fruitless. 
It was decided to organize a social club, which 
may possibly in time develop into a local board, 
but some of the agents think the organization 
of a board would be unlawful, while others 
think the Bennett rates are unfair and should 
not be observed. 

+ a aad 
WILL TAKE UP KANSAS CITY. 

The force of inspectors that has been work- 
ing in St. Louis under the auspices of the 
National Board have about completed the 
surveys of the city as to fire department, water 


supply, ete., and will soon invade Kansas City 





on a similar mission. 

The Western Mutual Fire of Waterloo, 
Iowa, and the Property Mutual have consoli- 
dated. Herbert Ramsey of the Western, it 


is understood, has resigned because of ill 
health, and will go south to live, and E. A. 
Evans of the Property Mutual will become 
manager of the consolidated company. 





Watson, Sperry & Sperry of San Francisco 
will on March 1 become general agents of the 
Calumet of Illinois for the Pacific coast. 





LIFE INSURANCE CIRCLES. 


DISCUSS ADVANCES TO LIFE AGENTS. 








W. F. Workman of the Franklin Heads a Move- 
ment to Correct an Abuse of the 
System Among Companies. ; 


W. F. Workman, agency manager of the 
Franklin Life, read a paper at the annual mect- 
ing of the Chicago Life Underwriters Asso- 
ciation, on Tuesday evening, on “Advances to 
Agents.” 

He regards the system as one of the greatest 
evils in the business. He spoke of the rebate 
practice and its ruinous effects, resulting in 
risks being taken which are a detriment to a 
company. He said that in the same manner 
in which the rebate unduly influences a man to 
take a policy in the company which is not his 
choice, so the advance influences the agent to 
contract with the company 1 not of his choice. 
As the rebate makes rounders in the class of 
those who buy insurance, so has the advance 
system made a class of rounders among those 
who sell insurance. 

He thinks that any agent who has made a 
success with an advance would have been a 
much stronger man in his work and more suc- 
cessful without it. Mr. Workman asserted 
that it is human nature for a man not to work 
so hard for something that he has already en 
joyed as for something he is yet to enjoy. He 
attributes rebating and the advance system 
largely to the greed of managers and com 
panies to get business. The speaker said that 
the advance was not only demoralizing to the 
agent, but to the field conditions generally. If 
a man cannot make a success, he does not 
think the company should pay him for his 
services and the agent should not expect a 
payment. The advance system benefits the 
grafter and experimenter at the expense of 
successful producers. He thinks that money 
wasted on the rounder and non-producer 
should be given to those who do produce. 

Mr. Workman believes that 50 percent of 
the failures of those who take up life insurance 
work can be traced to the agent being started 
on a wrong basis. If the agent realizes that 
he is placed on his own responsibility to get 
results, and no money would be forthcoming 
until he had produced business, the speaker 
declared there would be a different class of 
men entering the field. By stopping advances 
he predicts that failures will be reduced to a 
minimum. The anticipated possession of 
money earned is the one stimulus to great ef- 


fort. Agents who exact an advance lack faith 
in themselves and confidence in their own 
ability. The self-reliant, independent agent 


needs no advance. 

A general discussion followed the reading 
of Mr. Workman’s paper, in which various 
views were expressed, but the majority seemed 
to believe that it would be unjust to prohibit 
advances entirely, that there were occasions 
when the advance was desirable and necessary. 
Worthy men sometimes need help, and they 
should be given it. Most of the speakers ex- 
pressed the thought that more care should be 
exercised in giving advances. The system 
seemed to have been abused and many losses 
have been incurred by companies and general 
agents. 

A vote was taken to ascertain how many 
present started on an advance or guarantee, 
the result being that a large majority com- 
menced their career on a straight commission 
basis. 

It was the annual election of officers, D. M. 
Baker, of the Pacific Mutual, being chosen 
president; J. L. Ferguson, of the Prudential, 
first vice-president ; Everts beg of the State 
Mutual, second vice-president; Geo. R. Hem- 


IT IS NOT EASY 


to get territory with perpetual 
renewals under direct contract. 
We entered Ohio, Kentucky 
and Tennessee but recently, 
and have some or territory 
open. ; : : 


SECURITY MUTUAL LIFE, Binghamton, N. Y. 




















February 23, 1905. _ THE WESTERN UNDERWRITER. 














Manager’s Bonus Renewal Contract 


OF THE 


Illinois Life Insurance. Co. 


CHICAGO 
JAMES W. STEVENS. President. 












PROVIDESLIBERAL FIRST. YEAR COMMIS- cr oT | cpr y 
SIONS, SUBSTANTIAL BONUSES AND A THIS CONTRACT IS ESPECIALL 


CONTINUING AND CONSTANTLY iN- DESIGNED FORTHOSE MEN WHO 
CREASING INTEREST IN THE BUSINESS ARE BUILDING FOR THE FUTURE 













>ry<\T a conservative estimate, an agent who can write $100,000 
Ay of insurance a year may command under the Manager's 


—*=, Bonus Renewal Contract the following income: : : : : : : 














ae Regular Commission, $2,400.00 | 
ist Year Regular Commission, $2,400.00 | 6th Year Second Year Bonus, 1,000.00 | 
Renewal Commission 960.00 | 
2d Y Regular Commission, $2,400.00 i Total, - - $4,360.00 ) 
Caf) Second Year Bonus, __1,000.00 Regular Commission, $2,400.00 | 
Total, - - $3,400.00 | 7th Year Second Year Bonus, 1,000.00 | 
| Renewal Commission, 1,200.00 | 
sane Commission $2,400.00 | Total, - - $4,600.00 | 
| ! 
3d Year etna pred are ll ny | Regular Commission, $2,400.00 
———— | cond Year Bonus, ,000. 
T Sth Year. Second Year B 1,000.00 
otal, - - $3,640.00 Renewal Commission, 1,440.00 
| Total, - - $4,840.00 
Regular Commission, $2,400.00 sn 
4th Year ea Year Bonus, 1,000.00 | Regular Commission, $2,400.00 
Renewal — 480.00 9th Year Second Year Bonus, 1,000.00 
sg $3.880.00 Renewal Commission, 1,680.00 
oat, Total, - - $5,080.00 
ner pega eye oad gf ean aaa or 
con ear Bonus, {VUU! on ear Bonus, 1,000; 
5th Year Renewal eo Big 720,00 10th Year Renewal Commission, 1,920.00 
- - $4,120.00 | Total, - - $5 320.00 














FOR DETAILED INFORMATION CONCERNING THE MANAGER'S CONTRACT, ADDRESS THE 


HEAD OFFICE 
Fort Dearborn Bldg. . 134 Monroe Street 












THE ILLINOIS LIFE INSURANCE COMPANY VOLUNTARILY OPERATES UNDER THE COM- 
PULSORY RESERVE DEPOSIT LAW OF ILLINOIS. EACH POLICY ISSUED IS PROTECTED BY 
INTE REST-BEARING SECURITIES APPROVED BY THE INSURANCE DEPARTMENT OF AND 
HELD IN TRUST BY, THE STATE OF ILLINOIS, 
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COMMITTEE PROPOSES 
NUMEROUS AMENDMENTS 


The attention of Minnesota underwriters is 
attracted to the insurance chapter in the new 
xcode with which the Minnesota legislature is 
wrestling. Underwriters say that the code 
commission has made more than fifty changes 
in the laws, and that many of them are serious. 

The house committee ‘reported “Tuesday 
from forty to fifty amendments to the code, 
_-of which the following are the most important: 

First. The 2 percent premium tax which 
the code commission imposed on the total 
business of the insurance companies is re- 
stricted to the Minnesota business. If the law 
had been passed as drafted by the code com- 
mission, the annual Minnesota tax of insur- 
ance companies doing business in this state 
would aggregate from $1,000,000 to $2,000,000, 
much more than the total expenses of running 
the state government one year. 

Second. The provision in the code that only 
those fire departments that have a fire engine, 
a hook and ladder truck and a hose cart shall 
be entitled to the fire department aid is 
amended to apply to all fire departments. If 
the provision in the code had been passed, 
it is said that two-thirds of the fire depart- 
ments in the state would have been deprived 
of the state aid which results from the distri- 
bution of the 2 percent premium tax collected 
by the state. 

Third. The coinsurance law in the new 
code is amended so as not to apply to risks 
of less than $25,000, except on grain eleva- 
tors and warehouses. The provision in the 
code authorizes insurance companies to write 
coinsurance when requested by the applicant on 
all risks, no matter how small. It is probable 
that a bill will be introduced extending the 
coinsurance law to all risks, but the law passed 
in 1903 limited it to risks above $25,000. 

Fourth. Fraternal beneficiary associations 
are exempted from taxation by the amendment 
of the house judiciary committee. A provision 
in the code imposes the regular 2 percent pre- 
mium tax on fraternals as well as on fire and 
old-line life companies. 

Fifth. The insurance commissioner is not 
required to make valuations of life insurance 
policies annually in the amendment of the 
_house judiciary committee. Annual valuations 
are required by the new code, and if they are 
made annually the fees each year would 
amount to more than $120,000. The house 
amendment places the matter in the discretion 
of the insurance commissioner. 

Sixth. The fee for valuing life insurance 
policies is left at one cent for every $1,000 
insurance in force instead of one cent for 
every $10,000, as provided by the new code. 

Seventh. Publishers of newspapers and 
proprietors of job offices are authorized to 
form mutual fire insurance companies in the 
house amendment. This provision of the law 
was omitted by the code commission. 

Eighth. In the house amendment to the 
code, the insurance commissioner is author- 
ized tc revoke the license of any company 
that fails to pay its taxes. The code does not 
give the commissioner this power. 


‘Talks with Personal 
ed Accident Agents. 























Many prospects say that as they have not 
had an accident there is no necessity of tak~- 
ing a policy or increasing their line. This is 
fallacious reasoning, as every person that lives 
takes chances every day, and the longer he 
seems immune nearer he is probably to an 
accident. Numerous instances could be cited 
where men have declined to take policies and 
have soon come to grief. A Chicago hustler 
gives three good examples. He solicited At- 
torney J. A. Fullenwider of Chicago, and was 
told to come in again in a few months. Shortly 
after the visit the barrister was shot and killed 
by a holtl-up man. Charles D, Rogers of 
Rogers & Wells, Chicago engravers and print- 
ers, also asked this agent to see him later, 
as he saw no reason of increasing his line. He 
later was injured in an automobile accident 
near Fa Conn., and died from the 


effects. Another man put off the agent and 
had his arm broken in an automobile accident 
in Toledo, Ohio. 


The personal accident companies find the 
$200 burial benefits given by the Atna Life in 
one of its accident policies hatd competition 
to meet, because companies not doing a life 
business cannot furnish this benefit. The 
Etna pays $200 for death by any cause, and 
hence is in the nature of life insurance. Some 
of the companies have endeavored to take this 
up with the insurance departments and have 
objected to the feature. The departments, 
however, seem to take the ground that the 
company being licensed both as an accident 
and life company can issue such benefits, pro- 
vided the burial feature is regarded as life 
insurance and kept separate in the life insur- 
ance account. The A®tna charges $4 extra 
for this benefit, it being in the nature of term 
insurance, the rate being quite ample to take 
care of it. 








Agency Appointments 
Life and Casualty 











LIFE AGENTS 


OHIO. 
Shappell, Cincinnati; S. F. 


v0) . M, 
es 
isilfe—Joun Burte Isham, Cleveland. 
eremiah J. 


Cleveland. 

Home—W. W. Hester, Blanchester; C. BE. Me- 
Clintock, _ ‘Siumuierfeld John - 8. Brooks, New 
Straitsv Frank McGorkey, Bef J. 
— ® Jeffersonville; Mose F . Brunner, Louis- 


Mass. Mutual—Sylvester | eerae, Youngstown; 
Melvin M. Hootman, Hicksvi 
ee lll.—F rederick oe Kent, Cincinnati. 


W. Mutual—w. J. Hoddy, Columbus ; Wright, 
Russell & Boy, Toledo; John C. Patasky, Dayton ; 
Wm. Biedel, Vatertown. 


New York—Wesley Boren, Dayton; Henry S. 





First Stamping Secretary. 











The first compact in which daily reports 
were sent through a secretary to be stamped 
was established* in Kansas City in 1881, This 
was the first time that a manager of a board 
or compact used a stamp on daily and monthly 
reports. The name of the compact was the 
Kansas City Underwriters. The local agents 
had been unable to agree among themselves, 
and, as a result, rates and practices were 
greatly demoralized. The compact was gotten 
up by a committee of special agents, consist- 
ing of W. J. Littlejohn of the Connecticut, J. 
L. McCluer of the A®tna, Walter Scott of the 
Home, Alfred Bennett of the Phenix of 
Brooklyn, William Fulton of the Springfield, 
and J. M. Whitehead of the Imperial. 
following were the agents and their compa- 
nies who were then in the compact: 

F. J. & W. G. Baird—Insurance Company 
of North America, Pennsylvania Fire, Frank- 
lin of Philadelphia, National of Connecticut, 
La Confiance, Rhode Island Association, Mer- 
chants of St. Joseph, Norwich Union. 

M. Benas—Germania, New York; Mer- 
chants, New Jersey; Boylston Mutual, "Massa- 
chusetts; Hamburg-Bremen. 

W. W. Berrg Newark City; i pcm: 
New York; New York Alliance; German of 
Freeport; German, Pennsylvania; Manufac- 
turers & Builders, Boston; Providence-Wash- 
ington. 

John H. Brown—Zétna, Hartford; London 
& Lancashire; New York Underwriters 
Agency, New Hampshire. 

Webster & Bullene—Pheenix of Hartford; 
Westchester; Lorillard, New York; Boston 
Underwriters; Commonwealth, Massachu- 
setts; St. Paul; Fire Association of London. 

. H. Webster & Co.—Star, New York; 
Union of. Philadelphia. 

Ellison & Bromley—Home of New York, 
Williamsburg City, Manhattan of New York, 
Metropole, Springfield, London Assurance, 
Manufacturers of Boston, Mercantile of Mas- 
sachusetts, National of New York. 

Jonathan Ford—Girard; Northwestern Na- 
tional; Farmers of York; American Central; 
Lion; British America; Firemens, New Jer- 
fey ; Peoples, New Jersey; Mercantile, Cleve- 
an 

S. H. Kinney—North British, Commercial 
Union, Pheenix of land, North German, 
Firemens of Dayton, Milwaukee Mechanics; 
Lancashire, Fire Association of Philadel ne, 
American of Philadelphia, sai 

Glens 


pany of the State of Pennsy 
Falls, Niagara. 

H. C. Kumpf & Son—Scottish Union & Na- 
tional, Rochester German, Buffalo German, 
Hamburg-Magdeburg- Orient, Amazon, Fire- 
mans Fund. 

Williamson & Gerould—Liverpool & Lon- 
don & Globe, Continental, Imperial & North- 
ern, Royal, Traders, German American, Con- 
necticut, American of Newark. 

J. H. Troost—Commerce of Albany. 

R. T. Wilson—American Central, icul- 
tural, Hoffman, Underwriters Association of 
New York. 

W. E. Winner & Co—Queen, Western As- 
surance, Phenix of New York, Howard of 
New York, Union of California, Watertown 





of New York. 
A stamping secretary co aes Sees 


the next year in St. Joseph, 


Stev 


Loveland; Alex. Fate, Bucyrus; 


Miller, Ashland. 
Pittsburg L. & T.—P. N. Kasson, Cleveland ; 
James Hall, Brilliant. 
Washington—Thomas T. Lewis, Cleveland, 
MICHIGAN. 
Canada—RH: J. Me ~ ay Goblevill 
Hartford—H. Grand Rapids; John H, 


Jackson, St. Foon — 
John Hancoch—-Chas. L. Brown, Grand Rapsae 
Mass. Mut.—Mary 8. Colburn, Paw Paw; Jas. 


D. Churchill, Port Huron. 

New York—Hdward Barstow, Cedar ‘River; 
pea A. Miller, Detroit; Jas. J. Hollings, Mar- 
que 

Provident L. & a J. Bell, Rose City; 
Chas. B. pene Sa 

Security Mut.— ur Finley Hancock. 

State, tnd. Stanton, 


F ay City; L. J. 
Browne Detroit; Terry Corliss, ayville; A. O. 
Bosworth, Vermontville. 


WISCONSIN. 
g New York—A it Cloos, Milwaukee; James B, 


Union Grove. 
N. W. Mut.—J. G. Donohue, Oshkosh ; Samuel 
L. Moll re : pat Tanck, Watertown. 
Securi & A—T. W. Weinbe: 


rg and BE. L, 
Tome. meabeit 

Securit; “a4 ‘Mot —wittiam Jones, Montello. 
MINNESOTA. 


d, St. Paul. 
New York—L. J. Reinhardt, Hampton; M. T. 
McMillan, St. Paul; Alex. M. Hetherington, Ait- 
kin; J. P. Ernster, ton 
Biate, ind.—J. 'M. pees Pat ct H. D. Me 
Gee, Avoca; Thomas Dunn Jr. ~ <i Ww. 
Mather and M. A. Moore, Minneapoli: Ss. 


INDIANA. 
Franklin—C. C. Jones and BE. R. Millett, Mt. 


ernon. 
New York—Edgar W. Winn, Terre Haute. 


CASUALTY AGENTS 


: OHIO. 
48tna_ Indem.—John B. Shifflett, Columbus; 
Henry Greisheimer, Chillicothe. 

Cas. Co. of Amer.—BE. O. Renoe, Hillsboro. 
General Acci., Pa~—Thos. Conroy, Cleveland. 
MICHIGAN. 

North American Acci.—W. H. Cotharin, Detroit. 
American Relief—Van E. Evans, Elmira; Clar- 
ence rg Jackson; W. L. McComb, Lan- 
ong; ae H. Moffett, Lansing. 
ich. Benevolent—John Walton, Coleman; Ray 
McDonald, St. Johns. 
U. 8. Accident—Wilson McClary, Ayr; 


, T. S. 
Strickling, Hubbardston. 
WISCONSIN. 
North American Cas.—James A. Rigby, Mil- 
waukee; Barnet O. Olson and Martin Holvick, 


Ashland; Wm. 8. Fish, North Milwaukee. 
N. W. Acci. & Benefit—Arthur B. Jeffers, Wild 


Rose. 
INDIANA. 
#Dtna Indemnity—D. J. Schoonover, Indianap- 
olis: J. A. Vent, Hammond, 











DWELLING HOUSE INVENTORIES. 

No more effectual advertising medium _ 
can be used by companies and agents 
than a distribution of our, dwelling house 
inventories. Made up in three. sizes. 
Form 610 for owners of considerable per- 
sonal property is both artistically bound 
and printed. Form 614 is for a moder- 
ate-sized household. orm 612 is for 
small flats and cottages and gives the 
solicitor an excellent chance to introduce 
the subject. Send 25 cents for a sample 
set. Your advertising card printed free 
on quantities of 100 or over. 

Tue WesTEeRN UNDERWRITER ComMPANY, 
Johnston Bldg., 164 La Salle St 


Cincinnati. Chicago. 
Tel. M. 2077. Tel. M. 2914. 
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ingway, of the Equitable of New 
tary. 

T. A. Campbell, assistant manager of the 
Columbian National Life, was elected to mem- 
bership. Applications for membership were 
received from C. B. Adams of the Prudential, 
C. H. Ferguson of the Illinois Life, J. P. Crane 
of the Franklin, and E. C. Platter of the Mas- 
sachusetts Mutual. The annual report of the 
secretary showed that the association now has 
128 active members and there has been an 
average attendance of 80 at the meetings dur- 
ing the past year. 


oe secre- 





TO AMEND TAXATION LAW. 

A bill recently introduced in Wisconsin 
would amend the law providing for taxation 
of life companies of other states and countries 
so as to make them pay a fee equal to 2 per- 
cent of their gross Wisconsin premiums an- 
nually. 





FRATERNAL BILL LIKELY TO FAIL. 


West Virginia’s Proposed Law, Similar to Ohio 
Statute, Probaly Died Through Too Much. 
Advice and Attempted Amendment. 





Considerable excitement is being created in 
the West Virginia legisilature over the bill 
introduced by the insurance department to 
regulate fraternal beneficiary societies. This 
bill is in substance the same as the one passed 
in Ohio last year. 

‘The members of both branches of the leg- 
islature are being flooded with literature set- 
ting forth why certain provisions should be 
defeated, and suggesting various amendments. 
A representative of one of the most promi- 
nent fraternal societies is now trying to have 
substituted for the pending bill the uniform 
hill agreed to (with a few important excep- 
tions) by the fraternal committee of the Na- 
tional Convention of Insurance Commission- 
ers and the executive committee of the Na- 
tional Fraternal Congress at a meeting held 


in New York in January. This move has 
received a severe setback by the appearance 
of a circular entitled “Warning to Fraternal- 
ists,” signed by William R. Fidson, president 
of the Associated Fraternities of America, 
accompanied by a bill prepared by that or- 
ganization, at a special session held at Chi- 


cago, Feb. 4. 

In view of the fact that West Virginia has 
at present no laws regulating fraternal soci- 
eties, it was considered by all conservative 
insurance men that the bill originally pre- 
sented by the insurance department was a 
step in the right direction. Since the agita- 
tion has arisen it is extremely doubtful 
whether any legislation along this line will be 
effected at this session. 

The sensational development in the senate, 
growing out of a resolution that was adopted, 
providing for the investigation of grave 
charges made against high -state officials, 
makes it almost impossible to pass any meas- 
ure through that body. 





NEW YORK LIFE OFFICES CHANGE. 

The Monroe street office of the New York 
Life in Chicago, which has been located in the 
New York Life building, has been transferred 
to the First National Bank building. Fred- 
erick Whitton is agency director. The West 
Madison street branch of the company will be 
moved to the downtown district, but the loca- 
tion has not been selected. 

+ ~~ 
DEPENDS ON APPLICANT’S HONESTY. 

Questions of the voiding of a life insur- 
ance policy because of the applicant having 
made false response to questions affecting the 
history of his family were considered in the 
appellate court of Illinois this week, in the 
suit by which the Globe Mutual Life sought to 
avoid payment of $200 to the executor of 
Francis J. O’Brien. The court has decided 
that unintentional false replies to examiners’ 
questions need not afford companies refuge in 
seeking to avoid payments of insurance. 

O’Brien died in Chicago three years ago of 
consumption. His mother died of the same 
disease in 1886, and three of his brothers 
within one year five years ago. In his appli- 





cation for insurance O’ Brien said his mother 
died of “heart failure.” 





TO MUTUALIZE THE EQUITABLE LIFE. 


Important Action Is Taken by the Directors at 
the Annual—All Officers Are 
Re-elected. 


At the annual meeting of the Equitable Life 
of New York it was decided to place the com- 
pany on a mutual basis and a committee of 
seven was appointed to draft a plan and for- 
ward it to the directors not later than April 12. 
This is looked upon as the right kind of a 
step in the Equitable, as it will place the voting 
power in the hands of the policyholders. The 
committee consists of V. P. Snyder, James H. 
Hyde, Chauncey M. Depew, T. De Witt Cuy- 
ler, James W. Alexander, Cornelius N. Bliss 
and Gage E. Tarbell. 

The daily papers have been publishing sen- 
sational articles about the Equitable, but the 
general impression is that, notwithstanding the 
friction among some of the officers, all are de- 
termined on doing the best for the interest of 
the salistatiees. The Hyde estate owns the 
controlling interest in the company and _ the 
main objection to this has been that a very 
small capital carries vast resources and that 
the control in the hands of one man is a dan- 
gerous proposition, notwithstanding his per- 
sonal honesty. 

All the old officers were re-elected. The 
Equitable has a fine corps on its official staff 
and the main object of the directors now will 
he to harmonize the various interests so that 
the company will not be harmed in its prog- 
ress. The officers who signed the petition to 
the directors will not resign under agreement. 

The main problem now is to formulate a 
plan to retire the stock and determine whether 
the Hyde estate and the other stockholders 
shall be remunerated for the stock above par 
value. President Alexander has notified the 
agents that the reported friction between Mr. 
Tarbell and himself is not true. 





STATE TO BEAR THE COST. 

If a bill recently introduced in Wisconsin 
becomes a law examinations of life companies 
will hereafter be made at the expense of the 
state, except in the case of companies which 
fail to file reports of examinations by their own 
state departments at least once in five years, 
and of companies which, upon examination, 
are found to have made false returns for taxa- 
tion or escaped paying lawful fees in Wis- 
consin. 

~ ~~ 


ISSUE OVER LIFE POLICIES. 


An issue has arisen between the estate of the 
late Wallace F. Kirk, of James S. Kirk & Co., 
the Chicago soap manufacturers. At one time 
he carried about $350,000 life insurance. He 
had two policies in the Bankers Life of Des 
Moines. Thirty days previous to his death, 
Mr. Kirk’s family states, he was unable to at- 
tend to business and was in a semi-uncon- 
scious condition. James S. Kirk & Co., realiz- 
ing the situation, wired the Bankers Life to 
ascertain if any assessments were due, and fol- 
lowed with a check in amount to cover any 
assessments and even more. The check was 
returned, with the statement that the policy 
had lapsed a short time before the telegram 
was received for non-payment of the assess- 
ment. Mr. Kirk’s family contends that the 
company had no right to forfeit the policies 





Life Insurance 


I havea few good counties in northern 
Ohio I want general agents fer (renewal 
contracts direct with home office if pre- 
ferred). I want five good men here in 
Cleveland (renewal contracts direct with 
home oftice if preferred). Insuranee 
experience unnecessary to live men. 
Good money for good men. Apply to 


Home Life Insurance Co. 


P. J. DOLAN, Manager 
Garfield Building Cleveland, Ohio 














while the assured was totally incapacitated 
As he had long carried the policies, an amic 
able settlement is hoped for. 
++ ++ 
COLUMBIA LIFE PUTS ON STEAM. 

The Columbia Life of 
four bonus checks to the agents producing th« 
largest amount of paid-for business during the 


Cincinnati offered 


last three months of 1904. A. FE. Hutson of 
Cincinnati secured the first check of $100 
Charles E. Winters of Springfield, O., got the 


second check of $75, although he did not mak: 
a contract with the company until December 1 
W. E. Golding of Toledo received the third 
check of $50 and Walter Jacobi of Cleveland 
received the fourth check of $25. The Colum 
bia Life is putting on considerable steam in it 
agency department and expects to make a 
good record this year. It has sold considerable 
new stock since the first of the year. The 
Columbia’s annual statement is a credit to it 
self and shows the evidences of growth, 





SCRIP DIVIDEND IS PAID IN CASH. 


Inter-State Life Shows Many Evidences of a 
Progressive Spirit Entering Some New 
Territory in the West. 





The Inter-State Life of Indianapolis, at the 
annual meeting recently held, decided to pay 
its scrip dividend in cash for 1905. In addi 
tion to this move the meeting also voted that 
in view of the successful year just closed that 
the dividend for 1904, which was paid in scrip, 
should be taken up and cash substituted. 
dividends are upon the guarantee 
corporation. 

The Inter-State Life is inaugurating an ag 
gressive campaign for the current year and 
expects to place a large amount of desirable 
new business on its books by the entry into 
new fields. The Inter-State recently entered 
Texas and applied to Minnesota just before 
the close of the year. It expects also to ente1 
Illinois and Wisconsin soon. 


These 
fund of the 





POLICYHOLDERS’ VOTING POWER. 


President Doremus, of the Germania Life, 
has issued a circular to the company's repre 
sentatives, in view of the controversy ove 


the change in management in stock companies, 
stating that he called attention to this fact 
some years ago and proposed to the board of 
directors an amendment to the charter of the 
company, conferring on policyholders the right 
to vote on the same basis and in the sam 
manner as stockholders. The action of the 
board was unanimous and it was approved 
and ratified by the stockholders. In 
quence the stockholders have a total of 4,000 
votes, while the policyholders have many times 
that number. 


cose 


++ ++ 
RELIANCE LIFE IN OHIO. 


The Reliance Life now has Ohio pretty well 


organized. S. Hill of Cleveland has north 
easten Ohio; George J. Barr of ‘Toledo, 
northwestern Ohio; A. H. Werder of Wheel 
ing, W. Va., a few river counties. ‘The re 
mainder of the state is in charge of C. W 
Brandon of Columbus, who is rapidly ap- 
pointing district managers. S. A. Court of 
Columbus has a territory around that city; 
William T. French has the Cincinnati dis 
trict, and Frank Dwyer, the Dayton district 
++ vt 
LICENSE BEING HELD UP. 
The license of the Mutual Reserve Life i 


being withheld by the insurance 
of West Virginia, pending the investigation 
of certain charges made by policyhelders of 
failure to carry out certain agreements. ‘The 
controversy may be settled if the company 


departmenit 


makes the concessions demanded by the de 
partment. 
++ ++ 
WINTERS MAKES GREAT RECORD. 
C. E. Winters of Springfield, O., super 


visor of agencies of the Columbia Life, made 
quite a record in the Columbia’s three months’ 


contest, which ended on Dec. 31. Mr. Win 
ters did not become identified with the 
Columbia until Dec. 2, at which time th 
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contest was more than two-thirds over, but, 
despite this handicap, he wrote such a large 
amount of business during the one remaining 
month of the contest that he captured the 
second prize. Mr. Winters’ applications are 
invariably for good-sized policies, his average 
during the contest being $6,000. 





PRESIDENT EIDSON ISSUES [MANIFESTO 





Head of Associated Fraternities of America 
Denounces Uniform Fraternal Bill Pro- 
posed by National Fraternal Congress. 





W. R. Ejidson, president of the Associated 
Fraternities of America, has issued “a warn- 
ing to fraternalists why the five million mem- 
bers of fraternal associations in this country 
should stand together in defeating the so- 
called committee’s bill approved by part of 
the joint conference held in New York Jan- 
uary 27 and 28, 1905.” Mr. Eidson says in his 
criticisms of the bil that the representatives 
of the Associated Fraternities who attended 
the session in New York refused to sign 
the bill agreed upon, known as the “so-called 
committee bill, dictated by the insurance com- 
missioners’ committee and accepted by the ex- 
ecutive committee of the National Fraternal 
Congress.” Mr. Eidson says: “Shall the old- 
line life insurance companies dictate the laws 
to govern your society through the state in- 
surance departments, or shall we stand for 
true fraternal principles by demanding that 
the government of our societies shall be vested 
in the membership?” Mr. Ejidson says the 
adoption of the ‘National Fraternal Congress 
bill in the states of Indiana, Tennessee, Ohio, 
Massachusetts and Maine has deprived three- 
fourths of the societies of this country the 
right to do business in either of these states. 
Mr. Eidson incloses a copy of the bill pre- 
pared by the Associated Fraternities and asks 
it to be compared with the National Fraternal 
Congress bill. It is understood that the bill 
presented in the Missouri legislature, as pre- 
pared by the National Fraternal Congress, 
wil! be withdrawn by the member who intro- 
duced it and the Associated Fraternities bill 
presented instead. 





ANTI-TUBERCULOSIS MEETING. 

Invitations have been sent to medical di- 
rectors of all life insurance companies to 
attend the three-day meeting of the American 
Anti-Tuberculosis League, in Atlanta, April 
17-19. Governor Terrell has tendered use of 
the hall of the house of representatives and 
will be one of a number of distinguished 


speakers. Among the papers to be read will 
be two by Doctors J. Riviere and Guiliam 
Livet of Paris, the latter promising to tell 


of his treatment for consumption, which he 
has tried for ten years in his Paris clinic 
and which has never been published. 
+t ++ 
PHCENIX MUTUAL AGENTS’ MEETING. 

The General Managers Association of the 
Pheenix Mutual Life will be held on June 13. 
Votes are now being taken on the city where 
the convention will be held. Detroit is the 
likely point. 

++ we 
IMPORTANT BILLS HANGING IN BALANCE. 

The committee on insurance of the lower 
house of the Missouri legislature, which has 
had two hearings on the bills to prevent life 
companies issuing special board contracts and 
also the bill to prohibit life companies issuing 
policies dated back, has not yet determined 
how it will report the bills. It will have 
another hearing this week, when opponents of 
the bills can again appear. 

++ ++ 
WILL RESIST ATTEMPT TO INDEMNIFY. 

Commissioner Host of Wisconsin announces 
he will begin proceedings if the stockholders 
of the Equitable Life in mutualizing the com- 
pany are indemnified from the surplus. He 
says: “According to the charter there can- 
not be any further indemnification to stock- 
holders beyond a dividend of 34 percent semi- 
annualy. If such an attempt is made the pol- 
icyholders should proceed in court and secure 
a restraining order, The policyholders of this 





state may rest assured that the department of 
insurance will do everything in its power to 
protect their interests to the fullest extent.” 
ae ++ 
DR. WATSON IS ACQUITTED. 

Dr. Jones Watson of Denver, Colo., has been 
acquitted at New London, Mo., of the charge 
of murdering his wife. Mrs. Watson was 
killed last summer, her husband claiming 
death was caused by her being thrown from 
a buggy in a runaway. Peculiar circumstances 
and the fact that she was heavily insured led to 
suspicions of murder attaching to her husband. 
In addition to a large amount of life insur- 
ance she also had $16,000 in accident insurance, 
some of which Doctor Watson was said to 
have taken out shortly before her death. The 
Equitable paid $5,000 under its policy some 
time ago. 

++ ++ 
GREENWOOD TO TAKE CHARGE. 

The Stock Exchange office of the Travelers 
in Chicago, which has been kept open as a col- 
lection office since the transfer of State Agent 
Fisher to Peoria, will be removed to the 
Home building. L. A. Greenwood, who was 
formerly in Chicago with the New York Life, 
but for two years has been connected with 
the Pittsburg office of the Travelers, has been 
appointed manger. Mr. Greenwood is.a good 
insurance man and the Travelers expects much 
of him. 

++ ++ 

CONNECTICUT ASSOCIATION’S OFFICERS. 

At its fifteenth annual meeting the Connecti- 
cut Life Underwriters Association elected the 
following officers: President, L. C. Slayton 
of New Haven; first vice-president, Eli D. 
Weeks of Litchfield; second vice-president, 
G. W. Van Fleet of New Haven; secretary- 
treasurer, Thomas G. Russell of Hartford; 
executive i Miller Scott, F. 
Willson Rogers, Frank G. Burnham, Joseph 
C. Gorton and Horace S. Howe. 

Among the speakers after the dinner were 








Actuary Wells of the Connecticut Mutual, 
Vice-President Lunger of the Travelers, Presi- 
dent Holcombe and Vice-President Moore of 
the Phcenix Mutual, C. E. Gilbert, Dr. Pear- 
man of Chicago and Mr. Edwards of Denver. 





LIFE MANAGERS DISCUSS TAXATION. 





At Meeting of Cleveland Managers Exchange 
the Question of Reducing the Burden 
of Taxes Was ChiefTopic. 





Taxation was the principal subject dis- 
cussed at the monthly meeting of the Life In- 
surance Managers Exchange at Cleveland 
Monday. The members feel that taxes are 
becoming so serious a burden that something 
must be done to secure a reduction. They 
realize, of course, that smaller payments in 
Ohio alone will not result in a material reduc- 
tion in the cost of insurance; but if Ohio takes 
the lead in lightening the burden, they feel 
that other states will follow suit and in the 
end the benefit will come to the policyhold- 
ers in an increase of dividends. 





INDIANA ASSOCIATION'S OFFICERS. 

The Life Underwriters Association of Indi- 
ana, at the annual meeting in Indianapolis on 
Monday, elected the following officers for the 
ensuing year: President, J. J. Price, Berkshire, 
re-elected; vice-president, J. R King, Mutual 
Benefit; seceretary. C. A. MacCauley, John 
‘Hancock; treasurer, F. W. Olin, New York; 
executive committee—E. G. Ritchie, State Mu- 


tual; D. F. Swain, Northwestern Mutual; 
W. H. Hart, Equitable, New York. 
++ ++ 


TO HOLD ANOTHER MEETING. 

The Scandia Mutual Life of Chicago, which 
recently held a meeting to decide whether it 
should become a legal reserve company by ab- 
sorbing the Scandia Mutual Life Association, 


voting in the affirmative, will have to hold 
another meeting. The new attorney-general 


























Vice-President English of the Etna Life, | of Illinois refuses to approve the ruling of his 
Columbia Life Insurance Compan 
CINCINNATI, OHIO 
Annual Statement Dec. 31, 1904 
ASSETS 
Bonds approved by State Department of Insurance, . - $801,332.45 
Loans to Policyholders not exceeding reserve value of policies, . 1,042.26 
Deposits in Trust Companies and Banks, . ° . ° - 54,301.65 
Bills recetvable and agents’ balances, . 3 .« + + «+ «+ 7,497.41 
Mortgage loans and other approved eamegs ° +. es) a 25,249.41 
Accrued interest, ° ° 656.73 
Value of bonds over par value computed on , the ‘basis of 3h per 
cent used in the Company’s valuations, . ° ° ° 3,987.05 
Net deferred and unreported premiums, . . +. «+ «+ 17,028.06 
Furniture and fixtures, ° ° ° ° ° ° - ‘5,783.16 
Gross Assets, . A . “ . ‘ + $212,578.18 
LIABILITIES 
Net reserve valuc of all outstanding policies, . ° - $ 88,647.00 
Present value of amounts not yet due on Annuity contracts, ° 3,684 00 
Bills and accounts due, ° ° ° ° 654.76 
Dividends or other profits dus policy holden, $ : ° P 381.41 
General Surplus, ° ° . 7 . + . . J $9,251.05 
$212,578.18 
COMPARISON OF REPORTS FOR 1903-1904 
mere ieiell  ——‘aemramon in Insome. amined 
Dec. 31, 1903 $ 978,00 $ 194,000.00 $ 36,629.23 $118.549,06 
Dec. 31, 1904 88,647.00 2,661 ,405.00 145,280.52 203,597.61 
OFFICERS 
PBLIX G. CROSS......... 2000 -2e cone eoees President EDWARD W. HYDE....... Secretary and Actuary 
BAS. Ais GHBGIN «o.00e ccc. .eoscece Vice-President T. P. LEARNED...... Superintendent of Agencies 
BRADFORD SHINKLE............. Vice-President | OR. E.W.MITCHELL............ Medical Director 
J. WARREN KEIFER .............. Vice-President 
ne _———— a a a ate 
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National Life Insurance Company 
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FINANCIAL STATEMENT DECEMBER 3l, 1904. 




















ASSETS LIABILITIES 
First Mortgage Loans on Real Estate Net Policy Reserve.......eseseesscees $3,878,593.61 
(Ground Value, $3,605,315; Im- Death Losses in Process of Adjustment. . 76,809.28 
provements, $1,514,339; Total, $5,- Other, Liabilities, including Present Value 
119,654) ...-- ++ cece ee ee eweevees $1 602,758.50 of Amounts not yet due on Installment 
Bonds and Stocks (Market Value, Dec, 31, Policies, Premiums Paid in Advance, 
1904) .- ++ seceeeee-sereeeerseees 2,479,283.66 Moc coveceosessesesceséconesseus 87,027.79 
Real Estate (Market Value, Dec. 31, 1904) 455,069.12 Surplus Apportioned to 
Cash in Office and in Banks.........0.6. 263,801.88 Policy Holders during 
Loans on Approved Collaterals......... 36,400.00 Te RE NC $ 140,331.63 
Loans to Policy Holders on Policies as Se- Excess Security to Pol- 
curity (Reserve Value Thereof, $250,- icy Holders....... 1,064,101.17  $1,204,432.80 
GOED cb ddndvivesecene 9 sx ncepes 142,218.00 i 7 
Premium Notes on Policies in force (Se- 
cured by Reserve of $42,000)...... 10,844.82 
Net Deferred Premiums and Net Premiums 
in Transit (Reserve charged in Liabili- 
THOS) ccccccccccrccccccsccccseces 220,009.96 
Interest and Rents due and accrued..... 29,640.80 ' 
Reinsurance due from other Companies.. 5,000.00 \ 
Ledger Balance and Bills Receivable \ 
CROCE). oases ccccassucodenvess 1,836.64 % 
Total Admitted Assets - - $5,246,863.48 $5,246,863.48 
Sere SG, DISBURSEMENTS, 1904 
ert eens: oie $1,690,426.98 Death Claims and Endowments......... $ 341,121.83 
Interest and Rents..... 212,936.07 pp ae i 
AE ae 65,200.76 Annuities, Surrendered dcnen Dividends 
—— and other Payments to Policy Holders 154,479.06 
ie: : Total Paid Policy Holders $ 495,600.89 
Insurance Taxes, Licenses, and Department 
RECORD OF 1904 Fees, and Taxes on Real Estate..... 41,979.82 
Commissions on New and Renewal Pre- 
Amount of Insurance in Force Dec. 31, 1904.. $42,097,965 58 Oe a ee ee 388,235.76 
Gain in Premium Income Over 1903........ 26 per cent Medical and Legal Fees, inspection, Sal- 
Gain in Payments to Policy Holders Over 1903 50 per cent 
Excess of Income over Disbursements... .. 678,962.97 aries, Printing and Rent........... 311,160.18 
Paid Policy Holders in 1904 and Added to the Other Expenses, including Advertising, 
Income on their Policies............ 1,313,126.50 Postage, Exchange, Telegrams, etc.. 52,714.19 
Total Number of Policy Holders Dec. 31, 1904 39,355 Votel Oichucsaments $ 1,289,690.84. 
Total Paid Policy Holders Since Organization 
and Now Held for their Protection... . . 14,403,714.37 Excess of Income Over Disbursements $678,962.97 











For an Agency Address the Home Office, National Life U. S. of A. Bldg., Chicago. 
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predecessor. He holds that the recent meeting 
voted to consolidate, but not reinsure. He 
contends that the deal was a reinsurance ar- 
rangement, thus making doubtful the action of 
the recent meeting in declaring for consolida- | 
tion. Another meeting, therefore, will have to 
he held to overcome this technicality. 





COURT HELD AGAINST NEW YORK LIFE. 


Interesting Case Where Fraudulent Informa- 
tion in the Application Was Presented 
as the Salient Issue. 


Judge Beach at Saginaw, Mich., has de- 
cided against the New York Life in its case 
against William McGregor. The company 
brought suit to restrain Mr. McGregor from 
proceeding to law to collect on a $5,000 policy 
issued to his wife in which he was named as 
beneficiary. Mrs. McGregor died April 18, 
1903, Of consumption. The company filed a 
hill claiming fraudulent information in’ the 
application. It alleged that at the time she 
secured the insurance she was suffering from 
tuberculosis and it was further contended that 
the husband and wife entered into a conspiracy 
to defraud the company. The agent of the com- 
pany, G. 1. Littlefield. delivered the policy at 
Birch Run and met the family physician of 
the McGregor’s, who informed the agent that 
Mrs. McGregor had consumption. The court 
holds that this was notice to the company. 
lhe court further says the examining physi- 
cian in approving the risk was binding on the 
company as to the assured’s physical condi 
tion. The case will probably be appealed to 
the supreme court. 





HELD POLICY WAS IN FORCE. 

Ihe Indiana appellate court decides that 
where an industrial insurance company for 
three years collected a weekly premium of five 
cents on a policy in payments of twenty-five 
cents every five weeks, which were called for 
by the collector, neither the failure to keep 








fully paid up, nor the failure to send premiums 
to the company’s home office during the last 
illness of the insured when the collector did 
not call, would work a forfeiture. A condi- 


tion in a life insurance policy that no suit shall 


be maintained thereon unless brought within 
six months is void, under the Indiana law. 
++ +t 
WILL CONTEST M’CUE CLAIM. 

The Travelers will contest the claim under 
its policy of $10,000 on the life of J. Samuel 
McCue of Charlottesville, Va., recently exe- 
cuted for wife murder. McCue was insured 
Feb. 2, 1903. President Dunham says the de- 
fense will be that the contract did not con- 
template such a contingency as a legal hanging 
and that it would be against public policy to 
pay the claim. McCue was the Travelers 
first policyholder to die by process of law. 

++ at 


MAKES CHANGES IN OHIO. 
The Columbus (Ohio) office of the Con- 


necticut General Life has been moved from 
the New Hayden to the Wyandotte building. 
B. L. Lewis, formerly assistant superintendent 
of agencies at the home office, becomes man 
ager for southern Ohio. H. S. Holton be- 
comes superintendent of agents in the same 
territory and Miss Ganong becomes _ local 
cashier. 
++ at 
COLUMBIAN NATIONAL IN MICHIGAN. 

The Columbian National Life has now ar- 
ranged to cover the Michigan field. F. J. 
Brown, formerly connected with the Chicago 
office, takes western Michigan, with head- 
quarters in the Michigan Trust building, 
Grand Rapids. F. C. Merrell, from the Chi- 
cago office, and H. H. Whitney, from the 
Joston office, will have eastern Michigan, with 
headquarters in Detroit. 

++ ot 
TO CHANGE INVESTMENT REQUIREMENTS. 


A bill has been introduced in Wisconsin 
amending the law relating to investments of 





permit them to invest their funds, aside from 
in other ways now .authorized, in mortgages 
being first liens on real estate “whether held 
in fee, or as leasehold running not less than 
twenty-five years, or in fee subject to lease 
hold,” the words quoted being added to the 
present law. 





UNION CENTRAL LIFE SHOWS GAINS 


Secretary Marshall’s Annual Report Presents 
Some Interesting Features in the Devel- 
opment of the Cincinnati Company. 


Secretary Marshall of the Union Central 
Life, in his annual report, shows asscts $43, 
891,738; increase, $5,096,594. The income last 
year was $10,172,235; gain, $1,209,174. ‘The 
interest receipts exceeded death claims and 
endowments by $300,000. ‘The rate of interest 
on mean assets was 6.01 percent. The gen 
eral surplus amounts to $2,010,185. Last year 
dividends to policyholders amounted to $554, 
305. ~“lotal payments to policyholders were 
$3.250,436. ‘The Union Central has $216,655, 
628 insurance in force. It wrote last year 
$41,322,108 in new business. Regarding policy 
loans the report says: 

“The cash loans to policyholders, amounting 
now to $3,954,169.02, were increased during 
the year by $510,750.15. While these loans are 
not encouraged by the company, they are 
made without expense or publicity to the 
policyholders, and are secured in every case 
by the reserve value of the policy in excess 
of the actual amount loaned. They are pay 
able at any time at the option of the borrower, 
with interest paid annually at the end of th 
year.” 

The death claims in 1904 amounted to 
79-100ths of 1 percent of mean amount at risk 





LIFE ASSOCIATION'S REPORT. 
President Townsley, of the Life Association 
of America, with home offices in New York, 
has sent out an annual letter to the policy 


domestic life insurance companies so as to ‘feces and stockholders, showing the assets 





FORTY-FIFTH ANNUAL STATEMENT OF 


The Washington Life Insurance Company 


ASSETS. 
Stocks and Bonds. Market Value.. 


Real Estate, New York Insurance Department Valuation ........ 


Bonds and Mortgages.......... ; 
Loans on Company's Polieies ..... ........--.-- 
Cash on Hand and in Banks and Trust Companies...... 


PN 6 ccceds soces cs 
Interest and Rents 


All Other Receipts........... bekcnaagesete sand os <aitee.ce-s 


CERTIFICATE OF THE VALUATION OF POLICIES. 
STATE OF NEW YORK—INSURANCE DEPARTMENT. 


144 BROADWAY, NEW YORK 
January 3, 1905 





LIABILITIES. 
% 479,343 08 Reserve as per Certificate of New York Insurance Department ...... $16,737,235 00 
.... 6,476,284.00 EE on conn cautions. tieke ge seeknbn Aceeee cabs sabannendseles 173.893.20 
Pe 6,.732,400.00 Surplus as to Policyholders............. 0... eee eeee 575,316.00 
eS ae BE 1,603,.020.68 eect 
pre 1,767.149.34 $17 486,444.20 
115,827.79 
312,419.31 
$17,486,444.20 DISBURSEMENTS. 


Total Payments 


niense CAGée canes teerhe deca behs basa weebsceebeks socekensowes $3,564,931.98 


Including Death Claims, Matured Endowments 


$2,733.416.01 
895,301.42 
663,650.00 


$4,292,367.43 


Balance........ 





and Annuities...... 
Dividends and Surrender Values 


$0. ¢20e SeEdEDOedece cous seenese ert 4 


727,435.45 
$4,292,367.43 


3, 34 and 4 Per Cent. 


ALBANY, January 23, 1905. 


I, Francis Hendricks, Superintendent of Insurance of the State of New York, do bereby certify that the Washington Life Insurance Company of the City of New 
York, in the State of New York, is duly authorized to transact the business of Life Insurance in this State. “e 
I further certify that in accordance with the provisions of Section Eighty-four of the Insurance Law of the State of New York, I have caused the policy obligations 
of the said Company, outstanding and paid for on the 31st day of December, 1904, to be valued as per Combined Experience Table of Mortality at four percent interest. 
and the American Experience Table of Mortality, at three and one-balf and three per cent interest, and I find the net value thereof, on the said day, to be Sixteen Million. 
Seven Hundred and Thirty-seven Thousand, Two Hundred and Thirty-five Dollars. ; 
In Witness WuHeEREOF, | bave hereunto set my hand and caused my official seal to be affixed, at the City of Albany, the day and year first above written. 


[SEAL] 


Charles H. Allen, Vice-President Morton Trust Company, New Yerk. 

Dumont Clarke, Pres. American Exchange National Bank, 128 Broadway, New York. 
Samuel B. Clarke, Lawyer, 32 Nassau Street, New York. 

Samuel P. Colt. President Industrial Trust Company. Providence. R. I. 

Charles F. Cutler, Pres. American Tele. and Tel. Co., 15 Dey Street, New York. 
Cherles D. Dickey, brown Brothers & Company, New York. 

H. Ward Ford, Treasurer Windsor Trust Company. New York. 

George M. Hard, President Chatham National Bank, 192 Broadway, New York. 


G. G. Haven, 32 Liberty Street. New York. 


Levi P. Morton, President Morton Trust Company, New York. 


BOARD OF DIRECTORS. 


FRANCIS HENDRICKS, Superintendent of Insurance 


Morgan J. O’Brien, Justice Supreme Court, State of New York. 
James A. Parker, Vice-President Old Colony Trust Company, Boston, Mass. 


Flihu Root, Lawyer, 32 Liberty Street, New York. 


Winthrop Rutherfurd, 681 Fifth Avenue, New York. 

Thomas F. Ryan, Vice-President Morton Trust Company, New York. 
Valentine P. Snyder, President National Bank of Commerce, New York. 
William A. Street, 23 South William Street, New York. 

John Tatlock, 141 Broadway, New York. 

E. B. Thomas, President Lehigh Valley Railroad Ccmpany, Philadelphia, Va. 
David Thomson, Lawyer, 141 Broadway, New York. 


Harry Payne Whitney, Morton Trust Company, New York. 


JOHN TATLOCK, . - “ . - - 
CHARLES H, ALLEN, - - - = “ 





President 
- : Vice-President 


B. F. ELLSWORTH, 


THEODORE T. JOHNSON, 


Second Vice-President 
Acting Secretary 
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of the company to be $451,614 and the net sur- 
plus $131,096. Its insurance in force now 
amounts to something over $7,000,000. A 
quarterly dividend of 2% percent has been de- 
clared. 

The president’ states that under the law of 
New York any stockholder has a right to ex- 
amine the stock books of a company and make 
a list of stockholders. He claims that repre- 
sentatives of rival companies have secured by 
purchase a few shares of stock, thus giving 
them the right to make a list of stockholders. 
hese stockholders have been circularized with 
the attempt to create dissatisfaction among 
them. ‘The president advises stockholders to 
pay no attention to letters received from rivals. 

+e +e 


TO ISSUE ENDOWMENTS. 


The “Temple of Truth,” the new fraternal 
heing organized at Chrisman, IIl., is to be an 
endowment order. It is proposed that each 
member pay as premiums an amount which at 
4 percent interest will amount to $1,000 at 
age 70, when he will receive that amount. 
Should he die before age 70, the amount of 
his certificate will be scaled in proportion to 
his age at death. 

++ a+ 
METROPOLITAN’S GREAT FIGURES. 

‘The Metropolitan as usual shows a startling 
array of figures in its annual statement, some 
of which are as follows: Income, $55,985,757 ; 
gain, $6,097,953; assets, $128,094.315: increase, 
$22,438,004; surplus to policyholders, $14,835, 
220: increase, $4,143,347; business written 
industrial $305,258,155, ordinary $131,312,194; 
total, $436,570,349; total insurance in force, 
$1,470,424,281. During the year the company 
issued 6,561 new policies and paid 301 claims 
per day. 

ae e+ 
MODERN WOODMEN IN MISSOURI. 

Nhe business of the Modern Woodmen of 
\merica in Missouri last year, as shown by 
the annual statement of the order, is as fol 
lows: New policies written, 5,282, represent 
ing $6,936,500 insurance; policies ceased, 
5,303, representing $8,034,000 insurance; poli 
cies outstanding, 62,120, representing $102,292, 
ooo insurance; claims incurred, $665,500; as 
essments received, $560,507.75. 

+ ae 
ISSUES NEW SOUVENIR POLICY. 

The Missouri State Life is issuing a new 
policy, to take the place of their “World's 
air Souvenir Policy,” to be known as “His 
torical Old and New St. Louis.” It will be 
printed in blanket form and its face will be 
idorned with pictures of the prominent build- 
ings and scenes in St. Louis. 





WHAT LIFE COMPANIES DID 





IN THE DIFFERENT STATES 








MISSOURI. 

Company. New Business. In Force. Premiums. 
tankers Reserve 167, 500 182,500 6,484 
Columb. Natl.. 47 447,500 9,46 
Conn. Mut..... 6,722,359 





Eequit., N. 30,206,286 





Security T. & L. 1,206,758 58,975 
State, Ind. J 2,169,780 77,027 
State Mut. .... 829,043 3, 310, 122 125,524 
tnion Central. . 848,650 331,412 206,257 
WISCONSIN. 
Central, Ia. P 622,213 76,613 22,264 
iquitable, N. "Y, 3,696,636 16,488,472 539,041 
enn Mut..... 1,199,332 5,143,558 257,210 
Vhenix Mut... 493,872 2,811,017 101,314 
rravelers 151,303 1,058,102 34, 856 








DO 





A COMPANY 
AN AGENT 
YOU A CLERK 
A POSITION 
AN INSPECTOR 


WANT A BOOKKEEPER 


If so, use a WESTERN UNDERWRITER 
Want Ad. 

Set in uniform style, not over one inch, 
single column, without display type. 

$1 first insertion, 75 cents each subse- 
quent insertion. 




















LIFE NOTES. 

The IIlinois Life issued $1,100,000 in Janu- 
ary. 

D. De Vore and George McCorry have 
opened a life office at Georgetown, O. 

The Middlesex Securities Company has ma- 
tured $2,171,050 of its bonds since Oct. 1, 1904. 

President McCall, of the New York Life, 
has gone to Los Angeles for a month’s vaca 
tion. 

A fraternal bill on the lines of the commis 
sioners’ uniform bill has been introduced in 
Wisconsin. 

The American Guild of Richmond, Va., has 
absorbed the Ancient Order of Pyramids of 
TT City, Mo. 

J. J. Parker of Cleveland heads the list of 
New York Life agents for the country in vol 
ume of paid business for January. 

M. H. Beers, recently adjutant general of 
Iowa, has gone with Fleming Bros. of Des 
Moines, managers of the Mutual Life. 

The Register Life & Annuity will enter 
Missouri about March 1. It has appointed 
Richard H. Davenport as St. Louis agent. 

George W. Osborne, who has been with the 
Washington in Illinois, goes with the Security 
Trust & Life, taking territory in Illinois and 
Iowa. 

George A. Riviere, special agent of the 
Equitable Life of New York at Mobile, Ala., 
has been appointed consul for the republic 
of France in Alabama. 

The estate of Joseph A. Varty, the real es 
tate man of Chicago, has sued the Cosmopoli 
tan Life of Illionis for $3,000, as it has re 
fused to pay the policy 

Chas. H. Hackley, the lumberman who died 
recently at Muskegon, Mich., carried $30,000 
insurance, equally divided between the Mutual 
Life and the Equitable. 

Percy V. Baldwin of Boston, who resigned 
as manager of the Washington Life, has been 
appointed manager of the life department of 
the Travelers in Boston. 

A. A. Jekel, an assistant superintendent of 
the Prudential, Louisville, becomes a superin 
tendent at St. Louis, succeeding FE. TI. Fulton, 
who resigned two weeks ago. 

Life companies are fighting the bill now be 
fore the Missouri legislature to compel com 
panies to give a surrender value after one pay 
ment has been made on a policy. 

John FE. Paul, president and field manager 
of the Brotherhood of American Yeoman, has 
been cleared, — a hard fight, of the charge 
of altering the by-laws and otherwise practic 
ing in a manner against the good of the order. 


The committee appointed to investigate re- 
ported three to two in favor of exonerating 
Mr. Paul, and the general conference adopted 
the report by a vote of 142 to 1oo. 

It is stated that many people in Wisconsin 
are taking deep interest in a series of articles 
on life insurance which Commissioner Host i 
writing for the Milwaukee Free Press 

he State Mutual Life of Worcester and 
the Mutual Life of Illinois have withdrawn 
from West Virginia on account of not being 
able to obtain a satisfactory agency force 

The United Cigar Stores Company, which 
owns and operates several retail stores 
throughout the country, has taken out policies 
on the lives of its store managers and clerks 

Edward A. Temple, president of the Bank 
ers Life of Des Moines, was elected president 
of the Association of Fraternal and Assess 
ment Underwriters at a meeting in Buffalo 
last week. 

Le Roy Heron, formerly with the American 
Guaranty Company at New Orleans, has been 
chosen as assistant manager of the Middlese: 
Securities Company. He will h: 
quarters at New York 
from there. 


ve his head 
and will travel the field 


F. E. Armbruster, agency director of the New 
York Life at Wheeling, W. Va., recently en 
tertained about thirty-five of his agents at 
dinner in honor of Inspector George W. Mil 
len of Cleveland, who is in charge of the 
“Great Middle” department 

\. B. Paul, manager of agencies of the acci 
dent department of the Travelers in Indiana, 
will hereafter be attached to the life depart 
ment at Columbus, O W. EE. Schilling of 
Indianapolis will have charge of both the life 
and accident departments in Indiana 

At the instance of the wife, a warrant ha- 
been issued for the arrest of J. M. Caughey, 
formerly supervisor Of agents of the Fidelity 
Mutual Life at Cleveland, on the charge of 
failure to support his child. It is claimed 
that Caughey left his family two months ago 
with no means of support. 


of 





Agents’ Comparative Record, 


Designed for keeping a complete r-cord 
of the business of the Agency. Shows 
gross premiums, return premiums, net 
premiums, expenses, postage, commis- 
sions and balance due each company in 
the Agency each month during the year. 
Sample pages sent on application. 
Tue Western UNverweitzr Co. 
Johnston Bldg., 164 La Salle St., 
CINCINNATI. CHICAGO. 

















TO BOND MEN 


THE MIDDLESEX BANKING COMPANY 


of MIDDLETOWN, 


30th YEAR OF BUSINESS 


CONNEOTICUT 
ASSETS, $6,767,338.32 


TWENTY-FIVE MILLIONS OF ITS SECURITIES MATURED AND PAID 
UNDER STATE 


Now offers its 10 year 44 per cent 


PARTICIPATING COLD BONDS 


INTEREST PAYABLE ANNUALLY 
The Maturity Value of these Bonds is $200.00 and upwards. 


Annual payment 10 per cent of Maturity Value of Bond. 
Payments may be made aunually, semi-annually, quarterly 


or monthly. 


SUPERVISION 


CENERAL, SPECIAL and LOCAL ACENTS 
$2,500 to $7,000 paid to traveling special agents. The 
record of the Middlesex Banking Company in the field of 
participating investment bonds has never been equaled. 
Address all communications to 


MIDDLESEX SECURITIES COMPANY 


52 Broadway ° 


° NEW YORK 


L. E. SPENCER, Western Manager, Home Office 
DEANE & DEANE, Wisconsin Mors., Wells Bidg., Milwaukee 
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AMONG THE GASUALTY MEN. 


WILL DIVORCE BANKING AND SURETY. 











Important Step Is Taken by the Fidelity and 
Deposit Company in Organizing a 
Trust Company. 





A movement is on foot to divorce the banking 
from the surety business of the Fidelity & 
Deposit Company of Baltimore. To that end 
a new trust company will be formed, to be 
known as the Fidelity Trust Company. The 
new organization will take over the safe de- 
posit and banking business of the Fidelity & 
Deposit. The scheme as outlined by Balti- 
more parties is that the trust company will 
have a capital of $1,000,000 and a surplus of 
$500,000. Sixty percent of the stock will be 
subscribed by the Fidelity & Deposit Company, 
the remaining 40 percent to be distributed to 
the stockholders of that company, in propor- 
tion to their holdings, which will be one share 
of the new trust company’s stock for every ten 
shares of the Fidelity & Deposit. The new 
banking institution will be conducted largely 
by the officers of the Fidelity & Deposit. 





AMENDMENTS TO BURGLARY POLICY. 





Some Changes Are made in the Combined Con- 
tract by the Organization in 
New York. 





The uniform burglary, theft and larceny 
policy adopted at the latest meeting of the 
Burglary Underwriters Association, and which 
will be used by all companies belonging to the 
organization on and after May 1, contains 
these important conditions not found in the 
form of contract now in use: 

Clause 3 of condition A, as amended reads: 
“The company will not be liable for any loss 
sustained while persons other than the assured, 
his family or his domestic servants are in the 
premises assisting in or preparing for the re- 
moval of the property to another location ;” 
nor, according to clause 7, “for loss of gold 
plate, silver plate, watches, jewelry, precious 
stones, pictures, bronzes, bric a brac or musical 
instruments for an amount exceeding the cost 
thereof; nor of precious stones or jewelry in 
excess of 20 percent of the amount of the in- 
surance under item (a) of statement No. 10 
of the said schedule, when not taken from 
within a receptacle, where the same had been 
placed for safekeeping; nor of watches, jew- 
elry or precious stones in excess of the total 
sum of $100, or of silverware or gold plate 
in excess of 50 percent of the cash value of the 
silverware or gold plate stolen, while the 
premises are without an occupancy as defined 
in condition O hereof; provided, however, that 
the company shall not be liable for any loss 
whatever in excess of the actual cash value at 
the time of the loss of the articles or property, 
stolen or damaged.” 





HELD BONDING COMPANY LIABLE. 

The American Bonding has been held liable 
under its bond, guaranteeing that Bernhard 
I. Mahon of Sanborn, Iowa, would faithfully 
conduct his saloon under the mulct law of 
that state. Mahon failed to pay the mulct 
tax for two quarters, and the county sued 
him and the bonding company. The company 
claimed that when he failed to pay his tax 
he was not operating under the law, and that 
it was not liable. The supreme court of Iowa, 
however, decided otherwise. 

++ ae 
PLEASED WITH BUILDING PROSPECTS. 

Surety and liability agents are counting on 
some nice lines this year in Chicago owing 
to activity in building. A number of new 
office buildings are scheduled for erection, and 
in addition there are other structures ready 
to go up which will stimulate business. 

ae ++ 
EMPIRE STATE SURETY EXPANDING. 

At the request of the Empire State Surety 
the New York department will shortly verify 
its latest statement. Following the increase 


of the company’s capital, the assets of the - 





company amount to $1,006,000. The Empire 
State is now licensed in all the New England 
states and is entering others. It has applied 
for admission to South Carolina and has 
just been admitted to Tennessee, opening an 
office in Nashville, which will be in charge of 
A. B. Mason, formerly with the Maryland 
Casualty. B. M. Stedman gets the company at 
og Moines and Fletcher & Co. at Minneapo- 
is. 
++ ae 
SOME BOND RATES OFF AT ST. LOUIS. 

It is claimed that the rates on bonds for 
paving contractors have been cut by several 
companies in St. Louis to such an extent as 
to prohibit conservative companies from 
touching the business and to the great de- 
moralization of the situation in that city. 





MEETING OF DETROIT CONFERENCE. 





Several Important Papers to Be Read at the 
Convention to Be Held in Chicago 
This Week. 





The Detroit Conference will hold a meeting 
at the Chicago Beach Hotel, Chicago, Friday 
and Saturday of this week. On Friday even- 
ing the Continental Casualty will give a ban- 
quet to the delegates and their ladies. 

At the business sessions, in addition to the 
president’s address, reports of committees and 
officers, there will be discussions on timely 
topics. The following papers wil! be read: 

“The Rounder,’ A. D. Bailey, secretary 
American Relief Society, Bay City ; “Honesty,” 
A. E. Forrest, secretary North American Ac- 
cident; “Equity,” D. E. Stevens, grand coun- 
cilor Fraternities Accident Order, Philadel- 
phia; “Industrial Litigation,’ Manton Maver- 
ick, general attorney Continental Casualty; 
“Accident and Health Insurance a Part of 
Life Insurance,” F. S. Dewey, secretary Na- 
tional Casualty; “The Relation of the Physi- 
cian to Sick and Accident Insurance,” W. J. 
Means, M. D., medical director American In- 
surance Union, Columbus; “The Handling of 
the Physician in the Adjustment of Claims,” 
F. M. Van Horn, general superintendent of 
agencies, Grand Rapids Accident and Health; 
“The Policy Contract,” A. A. Smith, secretary, 
Continental Casualty ; “Dangerous Trades,” C. 
W. Ray, adjuster, Columbian Relief Fund; 
“Suggestions,” F. H. Goodman, secretary, 
Home Accident & Health, South Bend; paper 
by J. B. Pitcher, president, United States 
Health & Accident; paper by Horace W. 
Corey, manager industrial department, Great 
Eastern Casualty; paper by L. O. Chatfield, 
secretary, Phoenix Accident & Sick Benefit. 





SAYS OTHER CHANGES WILL COME. 


The Preferred Perambulator makes the 
prediction that the reduction of the limit of 
weekly indemnity under health policies is only 
one of a number of changes that will shortly 
come to pass in the line of less liberality in 
contracts. On this subject it says: 

“For the last few years there has been a 
continuous issue of new accident policies. Each 
company striving to outdo the others, until 
to-day the public has decidedly the best of 
it—no matter of what company a policy is 
purchased. 

“It is too early in the year to make any 
definite statements, but we will prophesy that 
before another twelve months there will be 
a marked decrease in the benefits of all poli- 
cies, no matter by what company issued. This 
retrenchment will not apply to old business, 





AN UP-TO-DATE PROPOSITION 


There are exceptional opportunities for 
bright, active men in the personal acci- 
dent insurance business, not only for pres- 
ent profits, but for future accumulations 
of income. 

A good, clean, liberal policy, issued by 
a strong, well-managed company, sells. 

Satisfactory contracts to the right men, 
either as general agents or special rep- 
resentatives. Write for particulars. Ad- 
dress at once, “Accident Insurance,” care 
of THe WEsTERN UNDERWRITER, 164 La 
Salle street, Chicago. 








so the larger number of policies you get on 
~~ books the better for you as an agent will 
it be.” 





BROKERAGE PROBLEM A SERIOUS ONE. 





Comes upin the Liability Business now as an 
Issue of Great Moment Among 
the Companies. 





The question of brokerage on liability busi- 
ness. will undoubtedly create a big stir in the 
large cities in the near future. The Travel- 
ers is now very. active in securing brokers, 
believing that the cultivation of brokers is 
the proper method to get at the liability busi- 
ness. It is paying 20 percent commission. 
The recognized commission on liability busi- 
ness has been 15 percent, but the Travelers 
believes that through its service it can pay 20 
percent very nicely. The Etna Life is a 
strict 15 percent company and believes in cul- 
tivating a corps of liability solicitors attached 
to its office. Other of the liability agents have 
considerable direct business and do not de- 
pend so largely on brokerage business. The 
contest, therefore, will be between the com- 


-panies bidding for brokerage, which may re- 


sult in more or less rebating. The brokerage 
problem is certainly one of the most serious 
confronting the liability companies. 





WILL MAKE SPECIALTY OF MASONS. 





North American Accident Will Open a Depart- 
ment to Seek Business from Members 
of the Order. 





Secretary Forrest, of the North American 
Accident of Chicago, having reinsured the 
National Masonic Accident of Des Moines, 
proposes to make it the nucleus of a Masonic 
department in his company. Secretary Forrest 
is a Mason himself and believes that he can 
offer special inducements to members of that 
order through his Masonic department. 

He will issue a policy costing $16 to mem- 
bers of the Masonic order. Mr. Forrest de- 
clares that there is considerable pride among 
the Masons and if members of the order take 
up a scheme of this kind to any great extent 
they are watchful of each other and anxious to 
keep up to a high degree anything that they 
undertake. Thus the fraudulent claims and 
attempts to take advantage of the company 
would be minimized in their case. Secretary 
Forrest believes that he can sell a policy to the 
Masons at $16 that offered to the general pub- 
lic would have to be sold at $20. 

The headquarters of the Masonic department 
of the company will be in Des Moines, in 
charge of H. C. Alverson, who was secretary 
of the National Masonic Accident. Special 
agents will be engaged to travel around and 
solicit members of the Masonic order. In 
the large cities an agent will devote his en- 
tire time to this Masonic business. 





SETTLED OUT OF COURT. 

The Iowa State Traveling Mens Association 
has settled out of court the Michael Bennett 
case. The particulars of the settlement have 
been withheld. Bennett went to visit the 
World’s Fair. While in St. Louis he became 
deranged and police officers tried to catch him. 
He ran into the Mississippi river and was 
drowned. The company tried to avoid pay- 
ment on the ground that Bennett was drunk. 

+e ae 
BAD PRACTICE OF BROKERS. 

One of the worst features of liability busi- 
ness in large cities is the practice of brokers 
securing quotations of rates from various 
companies on hypothetical risks, not giving 
names. After these figures are obtained the 
lowest two or three are selected and an effort 
is then made to beat them down. The broker 





CASUALTY MANAGERS 


If you want agents or brokers, use 
Western UNverwriter Want Ads. They 
reach the people who have rhe business 
to place. 

















February 23, 1905. 


THE WESTERN UNDERWRITER. 


21 








not only reduces his commission but aids in 
the general rate demoralization. This cus- 
tom does the liability business much harm. 





WILL HAVE ACCIDENT ASSOCIATION. 





Managers and General Agents in Chicago Will 
Hold a Meeting to Discuss Agreement 
as to Brokers. 





Edward C. Burns, who has charge of the 
personal accident and health department of 
the Fidelity & Casualty Company, in Chicago, 
has been visiting the various accident mana- 
gers and general agents in that city with a 
view of having them consent to attend a meet- 
ing to discuss the advisability of organizing 
an association of managers and general agents 


.of accident companies in Chicago. He has 
.called a meeting for Feb. 28 in the Chi- 
.cago Underwriters Association rooms to talk 
.over the subject of having such an associa- 


tion. All the stock companies have agreed 





Established 1856 


THE FRANKFORT MARINE 
ACCIDENT AND PLATE GLASS 


INSURANCE CO. 
Of Frankfort-on-the-Main, Germany 

















Employers and Public Liabilities, 
Elevator Insurance, Workmen’s 
Collective and Individual Accident. 


THE ASSETS OF THE COMPANY IN THE 
UNITED STATES ARE OVER $1,000,000 


United States Department : 


100 WILLIAM ST., NEW YORK, Wi. Y. 
C.H. FRANKLIN, U.S. Mgr. and Attorney. 











52ND 
ANNUAL STATEMENT 


e 


fant 8 
W.H. STEVENS, President 
JOHN Q. ADAMS, Secretary 


Capital 5 $ 500,000.00 
Assets (to protect policyholders) 2,691,926.28 
Net surplus to policyholders 1,212,923.38 
Net surplus to stockholders . 712,923.38 


FRED. W. WILLIAMS, State Agent, Michigan, Detroit 
N. T. JULIAN, Special Agent, Ohio and W. Va., Columbus 
GUS M. WISE, Special Agent, Ind. and Ky., Indianapolis 


L. S. MacENANEY, State Agent, lil. and Wis., 195 La 
Salle Street, Chicago. 








INCORPORATED 1865 


GERMAN 
INSURANCE CO. 


OF FREEPORT, ILL. 


THE LARGEST AND MOST SUCCESSFUL 
FIRE INSURANCE COMPANY IN THE WEST 


Assets, January 1, 1905 .........-$5,546,127.97 
Cash Capital... ..0.cccesess se 200,000.00 
Liabilities, including reinsurance 3,617,361.34 
NET SURPLUS ......66 cee cece ceeees 1,728,766.63 





C. 0. COLLMANN, Pres. WM. TREMBOR, Sec. 
HENRY BalER, V.-Pres. F. M. GUND, Asst. Sec. 
D. B. SCHULTE, Treas. 

THOS. H. SMITH, State Agent, Dayton, Ohio 
CARL H. SMITH, Special Agent, Dayton, Ohio 














to send representatives, as has also the Com- 
mercial Mutual Accident of Philadelphia. 
The main object is to get some regulation as 
to brokers. In Chicago anyone controlling a 
few risks receives commission thereon, 
whether he be in the insurance business or 
not. Some of the accident managers believe 
that they should have a system of licensed 
brokers, charging a fee for the provilege of 
doing business with the association. In this 
way it is hoped that the small fry and men 
that are not regularly engaged in the in- 
surance. business can be eliminated. The 
brokerage agreement may lead to further leg- 
islation later on. 





GROWTH OF CREDIT UNDERWRITING. 





This Line of Indemnity Is Becoming Better 
Known and Companies Are Increasing 
Their Premiums. 





Credit insurance, although not so well 
known as other lines of insurance, is neverthe- 
less just as important and useful. A great 
many of the largest firms who used to set 
aside a certain portion of their profits as a 
sinking fund, and transfer their bad ac- 
counts to the same, now carry policies in one 
or more of these companies which insure their 
accounts, so to speak. 

Statistics show that a great many firms 
have been fortunate in avoiding losses through 
the failure of their customers, but only for a 
short time, and be the credit man ever so ca- 
pable, it is simply impossible to foresee occur- 
rences which may be but a few months away. 

Manufacturers and jobbers are beginning to 
realize more and more the value of credit in- 
surance, and the largest concerns in Chicago, 
New York, Boston, and, in fact, all of the 
largest cities, keep their accounts protected, 
and at the end of year are not obliged to 
charge off bad accounts to profit and loss. 

It would not be surprising to see this branch 
of insurance grow until in a few years it will 
be quite general, some of the larger com- 
panies writing the business having made gi- 
gantic strides within the last two or three 
years. 


PHYSICIANS’ AND SURGEONS’ LIABILITY. 


Some agents are beginning to work physi- 
cians, and surgeons’ liability, which is writ- 
ten by the Fidelity & Casualty, the New Am- 
sterdam and the Physicians Defense Company 
of Fort Wayne, Ind. The charge of the first 
two named is $10 for $2,500 liability or $7,500 
maximum liability where more than one per- 
son is involved. There seems to be a pretty 
good field among physicians and surgeons, but 


it is a line that has not been worked to any 
extent. 





CASUALTY NOTES. 


The Central Accident of Pittsburg will add 
burglary to its Indiana lines 

Charles H. Garrison of Detroit is appointed 
Michigan general agent of the Employers 
Liability. 

The Indiana agency of the Title Guaranty 
& Trust Company has been transferred from 
lr. C. Day & Co., Indianapolis, to the A. Metz- 
ger agency. 


The North American Accident has appointed 
Edmund S. Rowland as manager of its St. 
Louis commercial department, with offices in 
the Merchants-Laclede building. 


Accident companies have notified county of- 
ficials at Des Moines that unless action is taken 
to remove the danger of the courthouse walls 
falling, policies will be canceled. 

Arthur W. Paine has resigned the manage- 
ment of the burglary department of the A®ina 
Indemnity, to take charge of the New York 
City burglary branch of the American Bond- 
ing Company. 

By mistake it was stated last week that C. 
Bird Gould had succeeded Joseph Schauweker 
as manager of the Federal Union Surety for 
northern Ohio. As a matter of fact Mr. Gould 
was sent to Cleveland as an assistant to Mr. 
Schauweker, who will retain the business in 
connection with his stock exchange work. 

The required capital stock of “trust, an- 
nuity, guaranty, safe deposit and security com- 
panies” organized in cities of less than 100,- 
ooo inhabitants, in Wisconsin, would be re- 





First Old-Line Stock Accident Co. Incorporated 
in Ilinois. 


Accident 
and 


NORTH Health. 
\MERICAN 


Special 
he * IDEN Agents. 
Timale on 
CHICAGO Sub 
ad Agents. 
Local 
Agents. 


Write to A. E. FORREST, Sec’y, 


217 La Salle Street, CHICAGO 
For State or General Agency Terms. 
$1,800 to $6,000 per year paid to 
producers. 


EXCLUSIVE TERRITORY GIVEN 
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OF AIX-LA-CHAPELLE ,GERMANY. 
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THE COLUMBIAN 
NATIONAL LIFE INSURANCE 
COMPANY 


BOSTON, rlASS. 


Incorporated under the 
laws of Massachusetts 








PERCY PARKER, - - - - President 
Cc. V. FORNES. New Yor - - } 
WM. BUTLER WOODBRIDGE, Boston > Vice-Pres. 
GEO. H. HOLT, Chicago - - - , 














GET A GENERAL AGENT’S 
RENEWAL CONTRACT DI- 
RECT WITH THE COMPANY 





Good Territory in Illinois, Mich- 
igan or Indiana 
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Orient Insurance 
Company OF HARTFORD 


CONN. 


CHARLES E. DOX, 
MANAGER 





WESTERN DEPARTMENT 


171 La Salle Street 
CHICACO, ILL. 








duted from $50,000 to $25,000 by a bill now 
before the legislature. 


It is the Preferred Accident Association of 


Detroit and not the Preferred Accident of 
New York that is contesting the claim of 
Congressman W. A. Thomas of Ohio. 


I’. E. Byam, secretary of the Northwestern 


Accident & Benefit Association of Oshkosh, 
Wis., and his son, E. W. Byam, have resigned 
their positions in the company, sold out their 
interests in Oshkosh, and will go east to en- 
gage in the insurance business there. 


Two alleged confidence men have been ar- 


rested at Sioux City, Ia., for representing the 


Continental Casualty at Chicago. 


They se- 


cured blank receipts and policies of the com- 
pany and wrote up several risks and collected 
premiums, not having any connection with the 
company. 








CASUALTY PREMIUMS AND 
LOSSES GIVEN BY STATES 
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Accident «1 Health 
Policies. 


Large Benefits. Low Rates. 
Best Commissions. 


KIMBALL C. ATWOOD, Sec’y. 
290 Broadway, - + = New York. 








UNION CENTRAL LIFE: 
INSURANCE COMPANY 


| CINCINNATI, OH10 ——*"—= 
The Great Policyholders’ Company 


Assets, January 1, 1904 ..$38,795,143.78 
RD cans as tanesscase 32,615,645.78 
6,179,498.00 


No fluctuating securities—Largest Rate of Interest 
—Low Death Rate. 

Large and Increasing Dividends to Policyholders. 

Desirable Contracts and Good Territory Open for 
Live Agents. 


ADDRESS 


JOHN [1. PATTISON, President. 








Henry Cohn & Co. 


Room 306, 184 La Salle St., 
CHICAGO. 


SURPLUS LINE BROKERS 


Special facilities for placing large 
lines in home and foreign companies 


PROMPT AND FAITHFUL SERVICE. 
CORRESPONDENCE SOLICITED. 





MANAGERS FOR 
Merchants Exchange Fire Ins. Co. 














ACCIDENT 
Onto. 

Company. lremiums. Losses. 
Central Accident. ......0c.00- 69,775 29,761 
Continental Casualty......... 60,256 17,091 
Videlity & Casnalty.......... 47.148 17,057 
Pacifie Mutual Life.......... LTT 14,426 
Travelers Ins. Co........... 193,566 T7088 

MICHIGAN. 
Mtna Life ............+..-- 19,617 
Casualty Co. of America..... #2 546 
Central Accident ............ 10.451 
Continental Casualty ........ 19.458 
Employers Liability ......... 2.474 
Fidelity & Casualtyv......... 25,261 
General Accident, Seot....... H.0S4 
Great Eastern Casualty. ..... 3.080 
London Guarantee .........-. 6.008 
Maryland Casualty ......... 3,100 
Metropolitan Vlate Glass..... s1 
New Amsterdam Casualty.... D41 
North American Accident... . 7.526 
Qeean ACGME 2.2 cccvsccs 2.419 
Pacific Mutual Life.......... 9.079 
Preferred Accident ccsoes One 
Standard Accident........... TOGTS 
SORETEED. vive tweet se scussccons 4.4905 
a ere eee $498 
*Includes Tealth. 
ILLINOIS. 
Casualty Co. of America..... 985 
Central Accident ............ 16,742 
Employers Liability ......... 25,007 
Frankfort Marine aaah 864 
Metropolitan Plate Glass..... 102 
Pacific Mutual Life.......... 10,705 


Standard Accident .......... 
U. 





Te CRE ccc vceccwsaces 











BURGLARY 
OHIO. 
tna Indemnity ............ 1,252 8,615 
Fidelity & Casualty 31.817 3,775 
National Surety ............ 2.166 adh dia 
U. S. Fidelity & Guaranty.... 26,250 14,163 
MICHIGAN. 
American Bonding .......... 26 i 
Fidelity & Casualty.......... 17.311 3,860 
Maryland Casualty 6,362 160 
National Surety “a 639 oa 
Ocean Accident ............. 2,844 = 
U. S. Fidelity & Guaranty.... 4,155 2,117 
HEALTH 
OHIO. 
Central Accident ............ 10.398 3,687 
Continental Casualty ........ 3,215 1,407 
Fidelity & Casualty.......... 19,229 4,669 
WORUUNEED 06s 606 0be6encccces 17,933 9,811 
MICHIGAN. 
ee BIE siiicdc cewsencesee 1,605 536 
Central Accident ............ 1,015 691 
Continental Casualty ...... 6,650 3,516 
Employers Liability ......... 281 143 
Fidelity & Casualty.......... 10,697 2,662 
Great Eastern Casualty...... 252 37 
Maryland Casualty .......... 251 117 
Ocean Accident ..........+++ 91 
Preferred Accident .......... 8,442 5,133 
Standard Accident .......... 4,770 1,602 
PEE chewaes eeaeeens eed 4,309 1,963 
ee Pee ee 1,113 470 
ILLINOIS. 
Comtral AcciGemt ...scccccss 4,686 1,356 
Employers Liability ......... 1,820 1,023 
Standard Accident .......... 5,638 1,721 
Ty ME 6 5.0 6.5.04 4.5 000.008 2,342 847 
STEAM BOILER 
OHIO. 
Fidelity & Casualty.......... 27,885 3,164 
MICHIGAN. 
Casualty Co. of America...... 2,332 
Fidelity & Casualty......... 17,929 3,191 
Hartford Steam Boiler....... 45,366 444 
Maryland Casualty 1.207 17 
COO NOE cscs cssesene 2,073 
i, Wh SEE 6 o6we-ccanadove 97 
ILLINOIS. 
Casualty Co. of America...... 1,830 500 
DB. CRORRTET...cccgecccses 2,776 42 





C. H. BUNKER FRANKLIN H. HEAD 
President Vice-Presid 


ent 


H. G. B. ALEXANDER 
2d V.-Pres. & Gen. Mgr. 


Continental Casualty Co. 


Capital Stock $300,000.00 
Accident a2 Health Insurance 


General Offices: CHICAGO 


Policies are Protected by more than One Million 
Dollars Assets. Over $5,000,00v paid in claims 
to 175,000 of our Policyholders. 


A. A. SMITH 
Secreta 





Good Contracts in Good Territory to Good Men 


—-Propucers ADDREss—— 
H. G. B. ALEXANDER 
Second Vice-President and General Manage: 
134 [Monroe Street - - CHICAGO 











ORGANIZED 1870 
35th Annual Statement of the condition of the 


CONCORDIA FIRE 
INSURANCE COMPANY 


Of MILWAUKEE, WIS. 
DECEMBER 81, 1904 


CASH CAPITAL - - - $200,000.00 


Reinsurance Reserve - 609,770.89 
Reserve for all other Liabilities - {413,320.24 
Net Surplus - - - - 187,797.40 


TOTAL ASSETS - - 1,110,888.53 


GEORGE BRU MDER, President 
FRANK DAMKOEHLER, Secretary 





W. B. BIERCE, 
State Agent Michigan and Ohio, Whitney Opera House 
Block, Detroit, Mich. 


H. A. BARTELS, Special Agent 











GERMANIA 


FIRE INSURANCE COMPANY 


Organized 1859 


62 and 64 William St., Cor. Cedar, New York 


Statement January 1, 1905 
Cash Capital. ......................... $1,000,000.00 
Reserve for Unearned Premiums..... 2,524,219.17 
Reserve for Losses aud all other 
PEE 
PEN Gda cnabvedsbencebentoedoan 2,639,225.50 











Total Assets...................$6,852,699.73 


HUGO SCHUMANN, President. 
Fr. Von BEEnutTua, V.-Pres. Geo. B. Epwarps, V.-Pres. 
CHARLES RUYKHAVER, Sec. GusTav KeEgR, Ass’t Sec. 


Western Department 
E.G. HALLE, Mgr. Royal Insurance Building, Chicago, Ill. 








LIFE AND INDUSTRIAL 


Cains for 1903: 


25,746 Policies for 
$3,340,305 


THE WESTERN & 
SOUTHERN LIFE 


CINCINNATI 
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Promises Pleasingly Placed "ono. THE PACIFIC 









Company. Premiums. Losses. 
In Union Mutual policies. Modern con- 9 on Raggy ne Foe Stee a NM U t U A \ 
tracts, convincingly arranged, with in- National Surety Pia ae ot ei a Ap #39 853 *6.612 
surance guarantee, rights and values Us Fidelity Peel y ** "0100654 #48927 
completely set forth before mention of ee o> ss _ aati OF CALIFORNIA 
premium rate. Lengthv explanations ” SFiaetelaa Berete 
mnnoosasary — every featare pista ~ neludes * tits” cee 
simple. Easy to understand; quick to sell. MICHIGAN, 
Mitna Indemnity ............ 226 8,155 ITS LIFE POLICIES GUARANTEE 
UNION MUTUAL LIFE American Bonding .......... *19,700 *7,649 DIVIDENDS. IT IS AN OLD TIME 
American Surety ........00« 8,647 1,182 
INSURANCE CO. Bankers Surety ............. “4908 0 *.... TRIED COMPANY. ASSETS 
Federal Union Surety........ 2,445 sane x 
Portland, Maine Fidelity & Casualty......... 1.769 aah $7,250,000, SURPLUS TO POLICY 
FRED E. RICHARDS. President Fidelity & Deposit........... 23,385 1,487 HOLDERS NEARLY $1,000,000.00. 
ARTHUR L. BATES, Vice-President Guarantee Co. of No. Amer... - 7: mae 
Pees TN snk ccc vdecse 1.98 1,160 
Always a pl ice for active agents who hold U. S. Fidelity & Guaranty.... *31,636 — *12,307 AGENTS WANTED. 


business written 


*Includes Surety. 
Apply to either 


THORNTON CHASE, Superintendent Employers Rana 27,785 5,150 DAN F 0 R 1] = 5 B A K E R 


84 Adams Street, CHICAGO, ILL. 




















LIABILITY 
EDSON D. SCOFIELD, Superintendent oMo. GENERAL AGENT 
50 Condeuy, HY Vas Gey Fidelity & Casualty.......... zsa57 40,545 | 608 Marquette Building, CHICAGO 
BEEN  ccceek thee eens ISS.374 80,0385 
MICHIGAN : 7 ha 
BO GE 6650 enessaeadessn . . 
Pout: Desai, Wonshbens Casualty Co, ‘of America... National Life Insurance Company 
Srpney A. Foster, Secretary Fidelity & Casualty.......... 


General Accident, Scot....... 

London Guarantee .......... 

Maryland Casualty .......... 

New Amsterdam Casualty... . 

MUTUAL LIF INS CO Standard Accident .......... 
e e Ocean Accident 


Liability 


OF VERMONT 
Established in 1850. Operating in 42 States. 
= ; 
Josera A. DE Boer, President 
James 'T’. PHeLres, Vice-President, 























see see eeees James B Estee, 2nd Vice-President. 
DES MOINES ee ES. eee. Osuan D. CLaax. Secretary. 
; *This amount is a credit, not ¢ if M. Currier, Treasurer. 
“As I understand it, you propose to ILLINOIS. A. B, Bisnee, Med. Director 
return tome all I have paid yourCompany, Casualty Co, of America. ..... 3312 : . ag ony 
and $245 in addition.”—W. B. Allison, VU. Employers Liability + we “ ’ . 
; a Fi P : Frankfort Marine ........... ati 
S. Senator, on a Fifteen Payment Life. Scene pan + ed - x'502 | | This Company held January 1, 1905, and gained 
ee m ene 5 - 7 8 Cannatts " 19 9° during the past decade: 
lave an opportunity to receive ie og eee 9,902 
PE bs a . Assets, - $31,398 ,453.67 Gain. 1844 
back allthe money I have paid out, and PLATE GLASS Surplus, - - 3,458,075.90 Gain, 1424 
$101.83 in profit.”—J. B. Foraker, U. S. OHIO Insurance, - 134,761,554.00 Gain, 107 % 
Senator from Ohio, on a $2,000, Ten Pay- a os ee : 1.165 1.086 
ment Life. Central hoc... .......... 213.900 3.954 Sells the Best and Most Modern in Life, Term, 
Fidelity & Casualty.......... 10,147 3,197 Endowment and Annuity Insurance. 
J. W. A. STAUDT, State Agent MICHIGAN. OLMSTED BROS. & CO., State Agents 
Casualty Co. of America...... 1,270 92 ew S-. Vcevenne, Ware 
CANTON, OHIO Central Accident ............ 3987 587 D. G. DRAKE, 432 Marquette Bidg., Chicago, Ill. 
Fidelity & Casualty.......... 10,293 2,756 — 
Lloyds Plate Glass.......... 10,316 2.773 
Maryland Casualty ......... TOIT 1,820 
2,4 


" Metropolitan Plate. Glass. . oe" 7,675 2, 76 
EVERY MAN INTERESTED || ein juices iste Bina. abit si The Massachusetts 
New or PERte GSIBOB. ...cces 6,33 2.070 


n . : 
in selecting a professio Pacific Surety 


that offers the greatest 


ILLINOIS. if | C 
pranpect & cusses Casualty Co. of America. ia 6,433 41: Mutual Li e nsurance 0. 
14: 





























15 
an aaa tem Central Accident ............ 11.981 4,143 
“CA Metropolitan Plate Glass.... 34,113 11,583 
ihcaaen sain.” tw _ ‘eum : ea SPRINGFIELD, MASS. 
STRENGTHOF. Hon. John F. Dryden. LER LEAKAG INCORPORATED 1851 
GIBRALTAR ‘\7 It is a practical discus- MICHIGAN. 
: wae sion of the opportunities Maryland Casualty .......... 2.543 408 
offered in the field of ee ee GST 374 Assets, January 1, 1905, $37.071,297.57 
Life Insurance. A copy ILLINOIS. Liabilities, $33,770,674.54 
will be sent, free, upon C. DR CRM bei cccaawane 3AAT 80 Surplus, $3,300,623,03 
t. 
ier CREDIT Definite paid-up and cash surrender values 
TH E Pp RUD ENTI AL OHIO. written in every policy 
American Credit Indemnity... 97,029 50,270 
Insurance Company of America arent. JOHN A. HALL, President 
Incorporated as a Stock Company by the State of New Jersey American Credit Indemnity.... 35,103 13.129 HENRY M. PHILLIPS, Vice-President 
Home Office JOHN F. DRYDEN Oc0eam Accident ...cccccccces 6,185 1,604 : 
NEWARK, N.J. President ILLINOIS. CINCINNATI OFFICE: 201 Johaston Buildiog. 
Prudential Agents are Money Makers. Open Territory American Credit Indemnity.... 120,281 41,637 CHICAGO OFPICE: 316 Merchants’ Loan & Trust Bulldiag, 
for Energetic Men. The Grand Prize was Awarded L. Brackett Bishop, M 
The Prudential at the St. Louls Exposition. SURETY : eae, 
OHTO. 
Etna Indemnity ............ 7.608 jeitie 
What is the use of saying ‘‘the best company,”’ " ’ MICHIGAN, " = CHARTERED 1866 
or ‘‘the strongest company,” or ‘‘the largest ——., mongpe ene A sth igen ala ant 465 e 
” : é rics DUPCTY 2 ccccsscccce ° ‘ 25 
company?’’ They all say those things. Fidelity & Deposit........... 6.132 381 Hartford Life Insurance 
Title Guaranty & Trust...... 11,586 62 





We Say Simply Company, 
HARTFORD, CONN. 
GEO, E.KEENEY, Pres. CHAS. H. BACAL'., Sec’y. 





—THE— 
Up to date in business methods 


PENN MUTUAL LIFE P a r —in contracts —in plans — 
INSURANCE COMPANY || § port you in oid ave or sickness ee oe 


Limited Payment Policies— 





or those dependent upon you 











when you are gone. Communicate 
OF PHILADELPHIA with the Pittsburgh Life & Trust SE Sereeeee a 50 
Company, Pittsburgh Life Floor, $25,500,000 PAID TO BENEFICIARIES. 
0. ized 1847 hy ore . ; 
ey ye ssaay ee —* Fourth Liberal Contracts for Business Getters. 
That Tells the Whole Story PAOOR, Karen SMe INVESTIGATE 





























le 


EQUITABLE IS THE VICTOR. 

(Continued from page 6.) 
case was very thoroughly argued and ex- 
amined into. Mr. Host went back for evidence 
to the time the statute was enacted and from 
members of the assembly learned what they 
claimed was tke intent of that body at the 
time of the enactment. Finally, on July 31, 
1903, the commissioner decided that the word 
“may” in the statute really means “shall,” that 
the law of Wisconsin is mandatory in pro- 
viding for distribution of surplus at periods 
of one, two, three, four or five years. The 
company was given thirty days in which to 
file a statement that it would comply with the 
law, as thus construed, otherwise its Wiscon- 
sin license would be revoked at the expiration 
of that period. 

Company Secures Injunction. 

‘The company secured a temporary injunc- 
tion to prevent the commissioner from revok- 
ing its license. A hearing on this injunction 
took place before Judge Dunwiddie, of the cir- 
cuit court for Dane county, at Madison, Feb. 
8, 1904. Both sides of the question were ably 
presented and the court refused the make the 
injunction permanent. It was continued in 
force, however, pending an appeal to the su- 
preme court. 


Vast Interests Make Fight Hot. 

The interests at stake in this contest were 
vast. Had the decision been in favor of the 
commissioner, the Equitable alone would not 
have been affected, but all the New York com- 
panies and all other companies whose dis- 
tribution periods are more than five years 
would have had to change their methods of 
business in Wisconsin or leave the state. 

Probably by reason of these vast interests 
the contest degenerated to some extent into 
personal animosities, which showed themselves 
in remarks by President Alexander, of the 
Equitable, on the one hand, and Mr. Host and 
his partisans on the other. The contest cut 
something of a figure in the state campaign 
and it was undoubtedly due to it that so many 
bills affecting life insurance and distribution of 
surplus are now before the Wisconsin as- 
sembly. 

Legislature Will Be Appealed to. 

The Equitable has won in the supreme court, 
but the people of Wisconsin, through their law 
makers, are yet to be dealt with. Commis- 
sioner Host has much influence in the present 
assembly and in the state, and his chief counsel 
in this litigation, J. E. Roehr, is a state senator. 
There can be little doubt that every effort 
will now be put forth to have the present law 
so amended as to make it clearly provide for 
frequent distributions of surplus. 





ILLINOIS BUSINESS IS SHOWN. 


(Continued from page 6.) 
Premiums Premiums 


Company. Received. Paid. 
Bettie GAVGER. 666.600 sees 963 30,438 
PS GE 6 68 6 en esa wiese0 eos 37 eovene 
pa SET EL 922 68 
Ss. EBs cc cvsoenceses D4 eee 
i OS Are ee 157 eee 
I hn ca xed nae 060 06x66 1,013 1,003 
United Firemens........... 1,767 3,608 
United States, N. Y.... a 1,203 1,098 
Ae eee 4,823 456 
i . 2° & S ere 1,380 449 
beer ere 195 58 
EY acc wwina’en anaed 201 5,339 
WONGGR, Dies veceseesewvess 1,664 236 
Williamsburg City......... 363 3,633 

FOREIGN 

Aachen & Munich.......... 4,306 7,744 
ED caviise sceedoweaves 1,539 9,302 
CE casa wacoudon 761 4,537 
Commercial Union, Eng.... 9,071 16,571 
SE occu. wes0ese 92,880 aera 
Hamburg-Bremen .......... 5,300 2,074 
Law Union & Crown....... 1,466 3,488 
Be, ae Se Gig BOM, cc cccccs 19,092 128,469 
London Assurance......... 1,486 1,708 
London & Lancashire....... 2,965 46,919 
Moscow Se re rrr ere 11,507 baniee 
Munich, ~~ yeasts pba 286,164 


Pere rer 
| a” eee 
Norwich Union 
Palatine ...... 
Pheenix, En 


Prussian National.......... 36, 585 
CG ba wo dese tews wad 

OEE. 2 couse ted he's bOO ORES 95,284 
Royal E xchange ptwaen cal 31,803 
~~" XO 2 RRS 12,653 
54.00.0008 6086600086 eenese 
ee eee 2,032 
i Gisabecsncevespooes 4,206 
NS Sete bake ecard cep wien brace 5,785 
ry 10,484 
ES eres 11,264 


Western, Ont 





5,335 





THE WESTERN UNDERWRITER. 








57th Annual Statement United States Branch 


Liverpool & London & Globe 


Insurance Company 








U. S. Net Assets........ Sree TT TT Fe 
Liabilities. SORE ee phce eee ME eer, ae ...- 7,038,506.47 
PN ec cks sh ipacind annaee a seseesaccvcee OOS 





NEW YORK OFFICE, 45 WILLIAM ST. 


J. Mi. DE CAMP, General Agent Ohio, 
Indiana, Kentucky, Tennessee, 
Arkansas, West Virginia at Cincinnati. 


Northwestern Department : 


205 LA SALLE STREET, ~- CHICAGO. 


WILLIAM S. WARREN,  $E0.H. MOORE, 
Resident Secretary. 


Ass’t Secretaries. 














Che Pennsylvania Casualty Company 


SCRANTON, 


CASH CAPITAL, $200,000 Incorporated 1899 





OUR AGENCY MEANS TO YOU: 
A Top Notch Commission. 


A variety of policies with conditions reduced to a minimum, and bristling 


with the most attractive special benefits, supported by literature, artistic 
and catchy. 


A Company constantly on the alert to promote your interests. 


Accident, Health and Liability Insurance 
See Our Policy Paying Cash Premium Dividends 





M. G. NICHOLS, Supt. of Agencies 








Our Motto is “SAFETY” 


We have made an expert study of 
gasoline, and with our experience, 
have produced a lighting system 
that for economy, safety and bril- 
liancy cannot be equaled. _ Insur- 
ance men everywhere are pleased 
with the 


“F.-P. SYSTEM” 


Send for booklet describing same. 
We should also be pleased to send 
you a booklet entitled ‘* Nature of 
Gasoline.”’ 





The Incandescent Light and Stove Co. Cincinnati, Ohio 

















(irand Prize “cw Underwood 


Other awards, gold, silver and 
bronze medals, are 2nd, 3rd and 
4th prizes and are all inferior to the 


GRAND PRIZE 


Do not be misled by deceptive advertisements of other typewriters into 
thinking that their gold or other medals were first prizes, as they were not. 





Send for Trial Machine. Writing’ All in Sight. 


UNDERWOOD TYPEWRITER CO. 


CINCINNATI BRANCH 134 E. 4TH STREET. 














